S. K. BAJPAI & CO.

\ Chartered Accountants

Independent Auditor’s Report

To the Board of Directors of
Rategain Technologis Inc

Report on audit of special purpose Standalone Financial Statements

Opinion
We have audited the special purpose standalone financial statements of Rategain
Technologies Inc (“the Company”), which comprise:

(a) the standalone balance sheet as at 31 March 2019, 31 March 2020 and 31
March 2021

‘b)the standalone statement of profit and loss accounts (including other
comprehensive income), standalone statement of changes in equity and
standalone cash flow statement for the year ended 31 March 2019, 31 March
2020 and 31 March 2021

(c)notes to the special purpose standalone financial statements, including a
summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the special purpose standalone
financial statements”)

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid special purpose standalone financial statements give the
information required by the Indian Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the standalone state of affairs of the
Company as at 31 March 2019 , 31 March 2020 and 31 March 2021, of its
standalone profit and other comprehensive income, standalone changes in equity
and its cash flows for the year then ended 31 March 2019, 31 March 2020 and 31
March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those

Q Agra (HO) : $-12, Block No. E-1/8, 2nd Floor, Raman Tower
2 9319104191 Sanjay Place, Agra-282 002 (U.P.), Ph: 8319104191

Delhi : A-75/1 (Basement), Lajpat Nagar-1, New Delhi-110024
@ sarveshkumarbajpal@gmail.com Q Ph: 01140587502 | 41323636

o

@ www.skbajpalandco.com @  Nolda: C:719, Noida One Bulding, B-Block, Plot No. B3, Sector 62, 4 ( /1433()C | '*

Noida 201309, Ph: 851-000-3612, 0120-2975092 o
AGRA | NOIDA | NEWDELHI | FIROZABAD | LUCKNOW 7,




S. K. BAJPAI & CO.

\ Chartered Accountants

Standards are further described in the Auditor's Responsibilities for the Audit of the
Special Purpose Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the ethical requirements that are
relevant to our audit of the special purpose standalone financial statements in terms
of the Code of Ethics issued by the Institute of Chartered Accountants of India, and
the relevant provisions of the Act, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on special purpose standalone financial statements.

Empbhasis of Matter — Basis of Accounting and Restriction on Distribution and
Use

We draw attention to Note 2 to the special purpose standalone financial statements,
which describes the basis of preparation. We have been appointed by RateGain
Travel Technologies Limited (“RateGain”). The special purpose standalone
financial statements are prepared to assist RateGain in complying with the
accounting principle generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act for the purpose of filing
Red Herring Prospectus, or offer document of RateGain with Securities and
Exchange Board of India (SEBI) in connection with proposed Initial public
offering (IPO) in India to be filed with the stock exchange.

As aresult, the special purpose standalone financial statements may not be suitable
for another purpose. Our report is intended solely for RateGain and should not be
distributed to or used by parties other than RateGain. Our opinion is not modified
in respect of this matter,

Responsibilities of Management and Those Charged with Governance for the
Special Purpose Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the
preparation and presentation of these special purpose standalone financial
statements in terms of the requirements of the Act that give a true and fair view of
the standalone financial position, standalone financial performance, standalone
changes in equity and standalone cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Ind AS
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specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the special purpose standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the special purpose standalone financial statements, the management
is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concemn and using the going
concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic altenative but to do so. The
Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Special Purpose Standalone
Financial Statements

Our objectives are to obtain reasonable assurance about whether the special
purpose standalone financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of these special purpose standalone financial statements.

As .part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the special purpose
standalone financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Comapny’s

internal control.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.

o Conclude on the appropriateness of management’s use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the special purpose

dalone fi | ts or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the special purpose
standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
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including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The special purpose standalone financial statements of the Company for all the
period up to and including for the year ended 31 March 2018 were not audited as it
is not required to be audited as per United States of America’s statute.

S.K. Bajpai & Company
Chartered Accountants

Firm’s  Registration
004330C

CA Sarvesh Kumar Bajpai
Partner
Place: Noida Membership No. 073277

Date: 22 November 2021
UDIN: 21073277AAAADA4159
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RateGain Technolagies Inc.
Standalone Balance Sheet
All amounts are In INR million unless atherwise stated '

Particulars Notes As at T Asat As al
31 March 2021 31 March 2020 L 31 March 2019

ASSETS
Non-current assets
Property, plant and equipment

3 22,00 49,61 116.68
g'goxi’l‘l”“‘ BBSBlS 4 120,88 160.02
Other intzngible assel s o 15.06 1800
A gible assels 5 39997 514.06 570 61
Financial assels
s '
'O"IGS"““"“- 6 1,074.89 1107.2 -
Totol hers ) 8 0.14 83 56.37
otal non-current assaels 1,512.06 1.859.67 918.74
Current assets
Financial assels
Trade recaivables 9 21953 243.06 289 07
Cash and cash equivalents 10 7460 96.12 27.13
Loans 7 0.20 . 113
Others 8 729.20 558.32 21
Other current assels " 33,59 58.42 56.14
Tolal current assets 1,057.16 956,12 586,58
Total assets 2,569.22 201579 __1,505.32
EQUITY AND LIABILITIES
Equity
Equity share capital 12 0.01 0.01
Qiher equily 756 66 878.29
Total equity e - - TR
LIABILITES
Non-current liabilities
Flnancial habilities .
Rorrawings it 1,048.42 103197 244,19
Lease labiliies 15 - 13154 171.49
Olhers 16 - 1an 182
Delerred tax kabilites (net) 9 R R A .
Tolal non-current liabilities 1,048 42 1,165.53 417.50
Current liabllities
Financial liabiliics
Loase liabilities 14 - 7158 €8 54
Trade payables i8 9269 190.38 108.18
Olthers 18 643.08 516.65 53.31
Other cuirent liabilives 17 29.05 26.52 29.25
Income tax liabilitics (net) 9 - 0.31 0.82 0.23
Total current liabilities 76513 808.95 259.52
Total liabilities w 1,813.55 1,974.48 677.02
Total equity and liabilities =, 281579 1,505.32
it . ti lici 2

g I
The accompanying noles are an integral part of these standalone financial statements

As per our report of even date attached

For S.K. Bajpai & Company For and an behalf of the Board of Directors of
Chartered Accountants RateGajy Technologies Inc.
Firm's Regisiralj jo.: 004330C . :

e /

CA Sarvesh Kumiar Bajpai

Partner ﬁ /\\

Mambership No.. 073277 [_f \

UDIN :21073277AAAADA4159 ‘\ )
P

Tanmaya Das
Ghiel Financial Qiicer

Date: November 22, 2021
Place: Noida

Date: November 22, 2021
Place: Nolda



RateGain Technologles Inc.
Standalone Statement of Profit and Loss

All amounts are in INR million unless otlierwise staled

Particulars Noles Yoarended Yearended Year ended
31 March 2021 31 March 2020 31 March 2019
Revenug from operalions 19 92776 1.621.20 1,118 49
Other incama 20 _ 5846 2523 56 69
Total Income 986.22 1,646.49 1,175.18
Expenses
Cmployee benefils expense 21 404.08 6G21.36 468.94
Finance cosls 22 74.82 81.55 24.05
Daprecialion and amortizalion expense 23 172.04 226.38 155.30
Other expenses 24 396.28 768.91 51594
Total expenses 1,048,02 1,698.20 1,164.23
Profit/ (loss) before tax (61.80) (61.71) 10.95
Tax expense: 25
Current tax 0.65 4.38 %
Deferred tax charge/(credil) - = S
Total tax expense 0.65 4.38 .
Profit/ (loss) for the year (62.45) (56.09) 10.95
QOther comprehensive incame \
(i) Mem Ihat may be reclassifind lo profil or loss.

- Exchange difiercnces on lranslaticn (23.19) 69.10 (0.13)

Total ather comprehensive income/(loss) 219 Teot0 (0.13)

Total comprehensive mcomel(loss) for the year

Earningsl/(loss) per equity share (EPS/LPS)
BasicEPS/LPS
Diluted EPS / LPS

Significant accounting policies

26
26

2

___ 1082,

(621,500.00) (560.082.97) 109.500.00
(624,500.00) (H50.882 97) 109.500.00

The accompanying notes are an integral part of these standalone financial statements

As per our report of even dale attached

For S.K. Bajpal & Company

Chartered Accounlants

Firm's Registration No. 004330C
N

CA Sarvesh Kumar Bajpai
Partner

Membership No. 073277
UDIN :21073277AAAADA415¢

Date: November 22, 2021
Place: Noida

For and on behalf of the Board of Directors of
RateGain Technolagies Inc.

Tanmaya Das
Chiel Financal Ot

Date Now ! '+ 2021



RateGain Technalogies Inc. >
Standalone Statement of Changes in Equity
All amounts are in INR million unless othenvise stated

a.  Equity share capilal

Particulars

Equity shares of INR 10 each issued, subscribed and fully paid
As at 1 April 2018

Changes in equity share capital during the year

As at 31 March 2019

Changes In equity share capital during the year

As at 31 March 2020

Changes in equity share capital during the year

As at 31 March 2021

Amount

b.  Other equity
Reserves and Surplus -

Particulars i “or ” Total

Security premlum Pmo!gn} currency Retalned earnings

account translation reserve

Balance as at 01 April 2018 B 845.69 - (@.22)] 817.47
Prafil for the year - 10.95 10.95
Qther comprehensive loss for the year, net of income tax 1y - (0.13)
Balance as at 31 March 2019 - T - 1 T(r2n| 82829
Loss for the year . . (66.69) (56.09)
Other comprehensive income for lhe yoear, net of income lax - . 69,10 - 69.10
Balance as at 31 March 2020 - 845,69 | 68.97 | (73.36) 841.30
Loss lor the year - - (62.45) (62.45)
Olher comprehensive loss for the year, net of income tax (23.19) - (23.19)
Balance as at 31 March 2021 _845.69 | 45.78 (135.81) 755.66 |

As per our report of even date attached

For S.K. Bajpai & Company
Charlered Accountants
Firm's Regislration No.: 004330C

CA Sarvesh Kumdr Bajpai
Partner

Membership No.: 073277
UDIN :21073277AAAADA4 159

Date: November 22, 2021
Place: Noida

Feor and on behalf of the Board of Directors of

RateGain Technologics

Inc.

Tanmaya Das
Chiel Financial Officer

Date: Navember 22, 2021

Place: Noida



RateGaln Technologles Inc,
Restated Standalane Cash Flow Statement
All amaunts are in INR million unless otherwlsn statnd ~

_—_
- -
Year ended

Operaling activilies
Prafiu(loss) before tax
Adjustinents fer:
Deprecintion and amortisation expense
Loss on disposal of fixed asset
Bad debts wrillen off
Provision for doubiful debls
Finance cost
Gain on lermination of lense
Interest income
Unreallsed fereign exchanga loss/(profil)
Sundry balances wriltan back
Loss on subleasing agreemant

Operating profit before working capital changes and olher adjustments

Working capital adjustments:
(Increase)/ Decrease in Irade recelvablas
(Increaso)! Decrease in loans
Increase/ (Decreasa) in trade payablo
Increase/ (Docreasa) in olher currant liabilines
Increase/ (Decrease) provisions

Cash d from/(; In) { iviti

Income tax paid

Net cash generatod from/{used In) operating aclivities

Investing aclivities

Purchose of property, plant und equipment and niangible agsets
Purchase of mvestiment in equily shares of whoily owred subsidiary
Net cash used in Invesling activitics

Financing aclivities

Procaeds frem issua of equily share capital

Repayment of long-term norovings

Repayment of lease habilities

Proceeds from lang torm borrowings

Finsnce cost paid

Nel cash generated fr omf{used in) financing activilies
Nel incraase in cash and cash equivalenls

Nel lareign exchange dilference

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at year end

1he Reslaled Consolidated Statement of Cash Flows has been prepared in
s nolified under Section 133 of the Gompanias Act, 2013, read with the relo:

As per our report of aven date attached

For S.K. Bajpai & Company
Charlered Accountants

CA Sarvesh Kumar Bgj
Partner
Membership No.: 073277

UDIN *21073277AAAADAA 159

Date: November 22, 2021
Place: Noida

post warking capital changes

31 March 2021

Yearended
31 March 2020

Year ended

arch 2019

(61.80) (51.71) 10,95
172,04 226.28 155.30
. . 0313
"7
- - 696
7400 0155 2405
(5:4.11) R
(4.35) (6.08) (4.43)
31.45 . .
- (50.41)
- : 271
158,05 261.85 145.44
16.87 56.53 (286.91)
(176.56) (392.76) (29.33)
(93.53) 7075 104.93
118,16 12/.41 14,72
. (029) 0,23
73.99 125.49 (50.92)
(1.14) asy
. 22.05 171,05
(1.72) (7.41) (739.48)
. (1.062.52) -
(4.72) T(1,060.93) (759.08)
. 620,40
TEREN )
(52.76) (28.96)
. 69 /0 736 AR
(25.12) (3.38) (11,53)
N YR ] B TEN T 1,016.77
{19.13) (134.42) 205,97
(2.35) 1341 6.60
96.12 217.13 456
74.64 96.12 217.13

accordance with ‘Indirect method’ as sal oul in the Ind AS - 7 an *Statement of Cash Frows',

vant rules thereunder.

For and on behalf of the Board of Directors of

RataGain Taghnologies Inc.
o

ofta
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5 o A
Tanmaya Das

Chiel Franial Officen
Date: November 22, 2021
Place: Maida
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RateGain Technologies Inc.

Notes forming part of the standalone financial statements

1

2.1

Company information/overview

_RaleG_am Technplogies Inc. (the ‘Company') is a company domiciled in Uniled Stales of America (USA), having
its registered off|celal One Commerce Center — 1201 Orange St. #600 Street, Wilmington, New Castle 19899,
The Company was incorporaled on 8 April 2015 as a private limited company in Incha.

RaleGain T_echnologies Inc. is an Information Technalogy Company providing innovalive solulions to help clients
in the hospitality and travel induslry to achieve their business goals.

Significant accounting policies

This note provides a Ii;l of the significanl accounling policies adopled in the preparation of this financial
statements. These policies have been consislently applied to all the years prescnlted, unless otherwise stated

(a) Basis of preparation

RateGain Travel Technologies Limited, a Saas company regislered in India, ("RaleGain”) is planning to get listed
in the stack exchanges in India. The financial slatement of RateGain is prepared in accardance with Indian
Accounting Slandards prescribed under section 133 of the Indian Companies Act, 2013 read with Rule 3 of the
Companics (Indian Accounling Slandards) Rules, 2015 and Companies (Indian Accounling Slandards)
Amendment Rules, 2016 (hercinafler reforred to as the ‘Ind AS') for lhe purpose af filing of Red Herring
Prospectus, or offer document with Securities and Exchange Board of India (SEBI) in connection with proposed
Initial public offering (IPO) in India o be filed with the staci exchange.

Accordingly, he special purpose financial statement for the year ended 31 March 2021, 31 March 2020 and 31
March 2019 have been prepared in accordance with the Indian Accounling Standards (hereinafler referred to as
the “Ind AS') as notified by Ministry of Corporate Affairs pursuant to seclion 133 of the: Companies Act, 2013 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016. Further, these financial statements are he (sl financial stalerments
prepared by the company as per Ind AS

(b) Basis of measurement

The financial statements have been prepared on a historical cos! basis except for certain financial assels and
financial liabilities that are measured at fair value or amortized cost, defined benefit obligations and share based
payments.

(c) Critical accounting estimates and judgements

The preparation of financial stalements in conformity with Ind AS requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and
disclosure of contingent liabilities at the end of the reporting period. Although these estimates are based upon
management's best knowledge of current events and actions, uncertainty about these assumptions and estimales
could result In the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods. Changes in estimates are reflected in the financial statements in the period 1 which changes are
made and if material, lheir effects are disclosed in the notes to the financial stalements

Information about significant arcas of estimation /uncertainly and judgements in applying accounting policies that
have the most significant elfect on lhe financial statements are as follows: -

« measurement of defined benefit obligations: key acluarial assumptions,

o judgment required to delermine probability of recognition of deferred tax assels;

o impairment assessment of non-financial asscls key assumptlions underlying recoverable amounl;

o impanment asscssment of financial assets;

o measurement of share based payments; measurement of linancial guarantce contiacls. provisions and
contingent liabilities;

« judgmenl required to ascertain lease classification, lease term, incremental borrowing rale, lease and non-
lease component, and impairment of ROU,

e measurement of consideration and asscels acquired as part of business combination,

o cash flow projections and liquidity assessment with respect to Covid-19.




RateGain Technologies Inc.
Notes forming part of the standalone financial statements

22

Thgre are no a‘ssumplions and eslimalion uncertainties that have a significant risk of resulling in a material
adjustment within the next financial year except for as disclosed in these financial statements.

(d) Fair value measurement
Fair value is the price that would be received lo sell an assel or paid lo transfer a liability in an orderly (ransaction
belween market participants at the measurement dale. The fair value measurement is based on the presumplion
that the transaction to sell the asset or transfer the liability takes place either:

« In the principal market for the asset o liability, or

* Inthe absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous markel must be accessible lo / by the Company.

All assels and liabilities for which fair value is measured or disclosed in the financial statements are calegorized
within fair value hierarchy, described as follows, based on the lowest level of inpul that is significant to the fair
value measurement as a whale.

¢ Level 1 — Quoted (unadjusted) prices in active markels for identical assels or liabililies

« Level 2 — Valuation lechniques for which the lawesl level input that is significant to the fair value
measurement is directly or indirectly observable

= Level 3 — Valuation lechniques for which the lowest level inpul that is significant Lo the fair value
measuremenl is unobservahle

For assels and liabilities thal are recognized in the financial slalemenls on a recurring basis, the Company
delermines whether transfers have occurred between levels in the hierarchy by reassessing categonzation (based
on the lowest level inpul that is significant lo the fair value measurement as a whole) al the end of each reporting
period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characlerislics and risks of the asset or liabilily and the level of the fair value hierarchy as
explained above.

Other significant accounting policies

The accounling policies set oul below have been applied consistently to the petiods presented in the financial
statements. '

(a) Property, plant equipment

Recognition and measurement

Items of property, plant and equipment are measured at cost, less accumulated depreciation and accumulated
impairment losses.

The cost of an item of property, plant and equipmenl comprises: (a) ils purchase price and non-refundable
purchase laxes, after deducting lrade discounts and rebales; (b) any costs directly attributable to bringing the
assel lo lhe location and condition necessary for it lo be capable of operaling in the manner intended by
management.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct
labour, any other cost directly attributable to bringing the item to working condition for its intended use.

The cost of improvements lo leasehold premises, if recognition crileria are mel, arc capilalised and disclosed
separately under leasehold improvement.

An item of properly, plant and equipment and any significant parl initially recognised is derecognised upon
disposal or when no future economic benefits are expected fram its use or disposal. Any gain or loss arising on




RateGain Technologies Inc.
Notes forming part of the standalone financial statements

derecognition of the asset (calculated as the difference between the net disposal proceeds and (he carrying amount
of the asset) is included in the Slatement of profit and loss when such asset is derecognised.

Subsequent cost
Subsequent costs are included in the assel's carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that the future economic benefits associated wilh expenditure will flow to the Company

and the cast of the item can be measured reliably. All olher subsequent cost are charged to Slalement of profit
and loss at the time of incurrence.

Depreciation

Depreciation on PPE is provided on the straight-line method computed on the basis of uscful life on a pro-rala
basis from the date the asset is ready to put to use.

Deprecialion is calculated on a pro rata basis for assets purchased/sold during the year,

The residual values, uscful lives and methads of depreciation of property plant and equipment are reviewed by
management al each reporting dale and adjusled prospeclively, as appropriate

Capital work-in-progress

Cosl of praperly, plant and equipment nol ready for use as at the reporling date are disclosed as capital work-in-
progress.

(b) Other intangible assets

Inlangible assets that are acquired are recognised only if il is probable that the expectad fulure economic benefits
thal are altributable to the asset will flow to the Company and Lhe cost of assels can be measured relinbly. The
other intangible assels are recorded al cosl of acquisition including incidental costs related o acquisition and
installation and are carried al cost less accumulated amorlisalion and imparrment losses, if any.

Gain or losses arising from derecognition of other intangible assels are measured as the diflerence between the
net disposal proceeds and the carrying amount of the other intangible assets and are recognised in the Statement
of profit and loss when lhe asset is derecognised.

Subsequent cost

Subsequent cost is capitalised only when il increases the future economic benefits embodicd in the specific asset
to which it relates. All the subsequent expenditure on other intangible assels is recognised in Statement of profit
and loss, as incurred.

Amortisation

Amortisation is calculated to write off the cost of other intangible assels over their estimated useful lives as stated
below using straight-line method. Amortisation is calculated on a pro-rata basis for assets purchased /disposed
during the year

Amortisation method, useful lives and residual values are reviewed at cach ieporting date and adjusled
prospectively, if appropriate.

(c) Leases

The Company as a lessee

The Company enters into an arrangement for lease of buildings. Such arrangements are generally for a fixed
period but may have extension or lermination options. In accordance with Ind AS 116 - | cases, at inception of
the contract, the Company assesses whelher a conlracl is, or contains a lease. A leasc is defined as 'a contract,
or part of a contract, that conveys the right to control the use an asset (the underlying asset) for a period of time
in exchangc for consideration'.
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To assess whether a contract conveys the righl lo control the use of an identified asset, the Company assesscs
whether:
¢ The conlract involves the use of an idenlified assel — this may be specified explicitly or implicilly, and
should be physically distinct or represent subslantially all of the capacily of a physically distinct assel. If
the supplier has a substantive subslitulion right, then the asset is not identified;
e The Company has the right to oblain substantially all of the economic benefits from use of the assel
throughout the period of use; and
o The Company assesses whether it has the right to direct ‘how and for what purposc’ the assel is used
throughout the period of use. At inception or on reassessment of a contract thal contains a Ieasp
component, the Company allocates the consideralion in the contract to each lease component on the basis
of their relative stand-alone prices. However, for the leases of land and buildings in which itis a lessee,
the Company has clected nol lo separale non-lcasc camponents and account for the lease and non-lease
componenls as a single lease component

Measurement and recognition of leases as a lessee

The Company recognises a night-of-use assel and a lease hability al the lease commencement dale The nght-
of-use asset is initially measured al cosl, which cuinprises the initial amount ol the lease hiability adjusted for any
lease payments made at or before the commencement dale, plus any initial direct costs incurred and an eslimale
of costs lo dismanlle and remove the underlying assel or to reslore the underlying asset or lhe site on which it is
located, less any lease incentives received.

The right-of-use assels is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses.

The lease liability is initially measured al lhe presenl value of the lease paymenls that aie nol paid at the
commencement date, discounted using the interest rate implicit in the lease or, if thal rale cannot be readily
determined, the Company's incremental borrowing rale. Generally, the Company uses its incremental borrowing
rate as the discount rale.

Lease payments included in the measurement of the lease liability comprise the following:

o fixed payments, including in-substance flixed payments;

e vaiiable lease payments that depend on an index or a rale, initially measurcd using the index or rale as
atthe commencement date;

e amounts expected to be payable under a residual value guarantee; and

o lhe exercise price under a purchase option lhat the Company is reasonably cerlan o exercise, lease
payments in an optional renewal period if the Company is reasonably cerlain to exercise an extension
option, and penalties for carly termination of a lease unless the Company is reasonably certain not to
terminate early.

The leasc liability is measured at amortised cost using the effective interest method. It is remeasured when there
is a change in future lease payments arising from a change in an index or rale, if there is a change in the
Company's eslimate of the amount expected lo be payable under a residual value guarantee, or if the Company
changes its assessment of whether it will exercise a purchase. extension or lermination option. When the leasc
liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use
asset, or is recorded in Statement of profit and loss if the carrying amount of the right-of-use asset has been
reduced lo zero, as the case may be.

The Company presents right-of-use assets thal do not meet the definition of investment property on the face of
balance sheel below ‘properly, plant and cquipment’ and lease liabilities under ‘financial liabilities' in the balance
sheel.

(d) Impairment - non-financial asscts
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At each reporting date, the Company reviews the carrying amounts of its non-financial assels lo determine whether
lhere is any indication of impairment. If any such indication of impairment exists, then the asset's recoverable
amount is estimated. For impairment testing, assets are grouped together into the smalles! group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows of other assels or
cash generating units (CGU'). Goodwill arising from a business combination is allocaled lo a CGU or groups of
CGU thal are expected lo benefit from the synergies of the combinalion.

The recoverable amount of an asset or CGU is the greater of ils value in use and its fair value less costs to sell.
Value in use is based on the estimated future cash flows, discounled to their present value using a discount rale
that reflects current market assessments of the lime value of money and the risks specific to the asset or CGU. An
impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable
amount.

Impairment losses are recognised in the Statemenl of profiland loss. They are allocalcd first to reduce the carrying
amount of any goodwill allocated to the CGU and then to reduce the carrying amounts of the olher assets in the
CGU on a pro-rata basis.

An impairment loss in respect of goodwill is not reversed. I or olher assels, an impairment loss is revorsed only if
Ihere has heen a change in the estimates used lo determine the recoverable amount Such a reversal is made
only to the extent Lhat the asset's carrying amount does nol exceed the carrying amount that would have heen
determined, net of depreciation or amartisation, if no impairment loss had been recognised.

(e} Provisions and contingent liabilities

Provisions

Provisions are recognised when the Company has a present legal of constructive obligalion as a resull of a past
cvents, it is probable that an oulflow of resources embodying economic benelils will be required Lo sellle the
obligation and a reliable eslimate can be made of the amount of the obligation.

If the effecl of the time value of money is material, provisions are discounted using a current pre-lax rate that
reflects current market assessments of the time value of money and the risks specific lo the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities

Contingent liabilities are possible obligations lhal arise from pasl cvenls and whose exislence will only be
confirmed by the occurrence or non-occurrence of one ar more uncerlain future events not wholly within the
control of the Company. Where il is not probable that an outflow of ecanomic benefits will be required, or the
amount cannol be eslimated reliably, the obligation is disclosed as a contingenl liability, unless the probability of
oulflow of economic benefits is remole

(f) Employee benefits

Short-term employee hencfits

Employce benefit liabilities such as salaries, wages and bonus, etc. that are expected Lo be seltled wholly within
twelve months after the end of the reporting period in which the employees render the related service are
recognised in respect of employee's services up to the end of the reporting period and are measured al an
undiscounted amount expected to be paid when the liabilities are sellled

Post-employment benefit plans

Defined contribulion plans

A defined contribution plan is a post-employment benefit plan under which the Company pays fixed contiibutions
into a separate entity and will have no legal or construclive obligation to pay further amounts. Payments to
defined contribution plans are recognised as an expense when employees have rendered service entitling them
to the contributions

Defined benefit plans
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The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees.
The plan_ provides for a lump sum payment to vested employees at retirement, death whilc in employment or on
lermination of employment, of an amount based on lhe respective employee's salary and the tenure of
employment

The liability recogniseq in‘the Balance Sheet in respect of defined benefit gratuity plan is the present value of
lhe dehncc_l benefit obligation at the end of the reparting period. The defined benefil obligalion is calculated by
actuary using the projected unit credit method.

The present valuc of the defined benefil obligation 1s determined by discounling the cstimaled future cash
outflows by reference lo market yields at the end of the reporting period on government bonds that have terms
approximating to the terms of the relaled obligation.

I'hg net interest cost is calculated by applying the discount rate to the nel balance of the defined benelit
lobllgalion This cost and other costs are included in employee benefils expense in the Statement of profit and
o0ss.

Remeasurements of the net defined benefil liability, which comprise actuarial gains and losses, the relurn on
plan assets (excluding interest) and the effect of the assel ceiling (if any, excluding inlcrest), are recognised in
other comprehensive income and transferred to relained earnings.

Changes in the present value of the defined benefil abligation resulting fram selllenent or curtailments are
recognised immediately in Stalement of profit and loss as past service cost,

The Company's net obligation in respect of defined benelil plans is caleulated by estimating the amount of fulire
benefit that employees have earned in the current and prior periods, discounting that amount and deducling the
fair valuc of any plan assels.

Other long-term employee benefits

Compensated absences

The Company's nel obligation in respect of compensated ahsences is the amount of benefit to be sellled in
future, that employees have earned in return for their service in the current and previous years. The benefit is
discounted lo determine its present value. The obligation is measured on the hasis of an actuarial valuation
using he projected unit credil method. Remeasurements are recognised in Statement of profit and loss in the
period in which they arise.

(g)Income taxes

Income tax expense corprises of current tax and deferred tax. Itis recognised in the profil or loss except lo the
extent that it relates o items recognised in other comprehensive income or directly in equity.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respecl of previous years. The amount of current tax reflects the
best estimale of lhe tax amounl expected to be paid or received after considering the uncertainly, il any relating
lo income taxes. It is measured using tax rates enacted for the relevant reporting period.

Current tax assets and current tax liabilities arc offset only if there is a legally enforceable right to set off the
recognised amounts, and il is intended to realise the asset and settle the liability on a nct basis.

Deferred tax _
Deferred tax is recognised in respect of temporary di
liabilities for financial reporting purposcs and the cone

fiarences hotween the carying amaounts of assels and
sponding amounts used [or taxition purposes.

Deferred tax liabililies are recognised for all taxable lemporary differences. Deferred lax assels are recognised
10 the exlent that it is probable thal fulure laxable profits will be available against which they can be used. The
exislence of unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in
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case of a history of recent losses, the Company recognises & deferred lax asset only Lo the exlent that il has
sufficient laxable lemporary differences or there is convincing other evidence thal sufficient laxable profit will be

available against which such deferred tax asset can be realised. Deferred lax assets - unrecognised or
recognised, are reviewed at each reporting date and are recognised / reduced to the extent that it is probable /
no longer probable respectively that the related lax benefil will be realised.

Deferred lax is measured at the tax rates that are expecled to apply to the period when lhe asset is realised or
liability is seltled, based on the laws that have been enacted or substantively enacted by the reporting date.
The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expecls, at the reporting date, to recover or seltle the carrying amount of its assets and liabililies.
Deferred tax assets and deferred tax jiabilities are offset only if there is a legally enforceahle right o offsct
current tax liabilities and assets levied by the same tax authorilies.

(h) Foreign currency transactions and translations

Monetary and non-monetary transactions in foreign currencics are initiall
of lhe Company al the exchange rales at the date of the transactions.
Manetary foreign currency assets and liabilities remaining unsettcd on reporting dale are translated at the rates
of exchange prevailing on reporting date. Gains/(losses) arising on account of realisation/settlement of foreign
exchange transactions and on tranglation of monetary foreign curreney assels and labilities are recognised in

lhe Statement of profit and loss.

y recorded in the functional cuirency

onelary loans are presented in the
arising from foreign currency
nted in the Statement of

Fareign exchange gains [ (losses) arising on translation of foreign currency m
Statement of profit and loss on net basis. However, foreigh exchange differences
monetary loans to the extent regarded as an adjustment lo barrowing cosls arc prese
profit and loss, within finance cosls

(i) Revenue recognition

Revenue from Contracts with Customers, revenue is recognised upon transfer of cantrol of promised services

lo customers. Revenue is measured at the fair value of the consideration received or receivable, excluding
amounts collected on hehalf of third partics, or

discounts, incentives, performance bonuses, price concessions,
olher similar items, if any, as specified in the contract with the customer. Revenue is recorded provided the

recovery of consideration is probable and determinable.

Revenue from operations is recognised lo the extent that it is probable that the econoimic penefits will flow to the

Company and the revenue can be reliably measured.

Revenue from salc of services in case of hospitality sector 1s recognised over the specified subscription period
on straight line basis or on the basis of underlying services performed, as the case may be, in accordance with
lhe terms of the contracts with customers and in case of travel sector the same 1S recognised when the related
services are performed as per lhe terms of contracts.

The Company defers unearned revenue, including payments received in advance, until the related subscription

periad is complete or underlying services are performed.

Service income and management fee
Revenue from markeling support services, man
terms of agreements with the customers and
obligation over the duralion of the contract from the date
consideration is reliably determinable and no significant unc
recognised as revenue is nct of applicable taxes.

agement fee and auxiliary and business support services are in

are recognised on the basis of salisfaction of performance
lhe contracts are effeclive or signed provided the
crtainty exists regarding he collection. The amount

Interest income
Intereslincorme on financial assets

method.

(including deposils with banks) is recagnised using the clfective interest rate
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(i) Financial instruments

A financial instrument is any contract lhat gives rise lo a financial asset of one entity and a financial liability or

equity instrument of another enlily.
Ei ial ]

Recognition and initial measurement

Trade receivables and debt instruments are inilially recognised when t
assets are initially recognised when the Company becomes a parly to the conlr
instrument. All financial assets are initially measured at fair value plus, for an item no
Statement of profit and loss, transaction costs that are altributable to its acquisition or use.

hey are originated. Al other financial
aclual provisions of tho
t al fair value through

Classification

For the purpose of initial recognition, the Company classifies its financial assets in following categories:
o Financial assels measured at amortised cost;

«  Financial assets measured at fair value (hrough other comprel
«  TFinancial assels measured at fair value through profit and loss (FVTPL)

hensive income (FV1OCH); and

[Financial asscts arc nol reclassified subsequent to their initial recognition, exceplif and in the period the Company

changes its business model for managing financial asscts.

A financial asset being ‘debt instrument' is measured al the amortised cost il both of the following conditions are

mel:
o The financial assel is held within a business model whase objeclive is
contractual cash flows, and
«  The conlraclual terms of the financial asset give rise on specified dales to cash flows that are Solcly
Payments of Principal and Interest (SPPI) an the principal amount oulstanding.

10 hold assets for collecting

A financial asset being ‘debt instrument’ is measured at the FVTOC! if both of the following criteria are met:
o The assetis held within the business model, whose objective is achieved both by collecling contractual cash
flows and selling the financial assels, and
«  The contractual terms of the financial asset give riseon s
principal amaunt outslanding.

pecified dates to cash flows that are SPPIan the

A financial asset being equity instrument is measured at FVTPL.
Al financial assets not classified as measured at amortised cost or FVTOCI as described abave are measured al

FVTPL.

Subsequent measu rement

Financial assets al amortised cost
These assets are subsequently measured at amortised cost using the effective interest mathod. The amorlised

costis reduced by impairment losses, if any. Interest income and impairment are recognised in the Stalement
of profit and loss
Financial assels al FVTPL

These assets are subsequently measured al
recognised in the Stalement of profit and loss.

fair value. Nel gains and losses, including any interest income, are

Derecognition
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The Company derecognises a financial asset when the contractual rights ta the cash flows from the financial asset
expire, or il lransfers Lhe rights to receive the conltractual cash flows in a lransactian in which substantially all of
the risks and rewards of ownership of Ihe financial assel are transferred or in which the Campany neither
transfers nor retains substantially all of the risks and rewards of ownership and it does not retain control of the
financial assel. Any gain or loss on derecognilion is recognised in the Statemenl of profil and loss.
Impairment of financial assets (other than at fair value) ]

The Company recognises loss allowances using the Expected Credit Loss (ECL) model for the linancial assets
which are not fair valued through profit and loss. Loss allowance for trade receivables with no significant
financing component is measured at an amounl equal lo lifetime ECL. For all other financial assets, expecled
credit losses are measured al an amount equal ta the 12-month ECL, unless there has been a significant
increase in credit risk from initial recognition, in which case those financial assets are imeasured al lifetime ECL..
The changes (incremental or reversal) in loss allowance computed using ECL model, arc recognised as an
impairment gain or lass in the Statement of profit and loss.

Write-off

The gross carrying amounl of a financial assel is written off (cither partially or in full) to he extent thal there is no
realistic prospect of recovery. This is generally the case when the Company delermines that the counterparty
does not have assets or sources of income that could gencrate sufficient cash flows ta repay the amourils subject
to write-off. However, financial assets thal are written off could still be subject to enforaciment activities in order
to comply with the Company's procedures for recovery of amounts due.

Financial liabilities

Recognition and initial measurement

All financial liabiliies are inilially recognised when the Company bacomes a party Lo the contraclual provisions
of the instrument. All financial liabilities are inttially measured al fair value minus, for an item not al fair valur:
through profit and loss, transaction costs that are attributable to the liability.

Classification and subsequent measurement

FFinancial liabilities are classified as measured al amortised cost or FV1 L.

Afinancial liability is classified as FVTPL if it is classified as held-for-trading, or it is a derivalive or it is designated
as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and nel gains and losses,
including any interest expense, are recognised in the Statement of profit and loss.

Financial liabilities other than classified as FVTPL, are subsequently measured at amaorlised cost using the
effective interest method. Interest expense are recagnised in Statement of profit and less. Any gain or loss on
derecognition is also recognised in the Statement of profil and loss.

Compound financial instruments
Compound financial instruments are bifurcated into liability and equity components hased on the terms of the
contract

The liability component of compound financial instruments is initially recognised at the fair value of a similar
liahility that does not have an equily conversion option. The equily component is inilially recognised al the
difference between the fair value of the compound financial instrument as a whole and the fair value of the
liability component. Any direclly allributable transaction costs are allocated to the iabiity and equity components
in proporlion lo their inttial carrying amounts

Subsequant to the initial recognition, the liability component of (e compaund financial instrument is measured
atamortised cost using lhe effective interest method. The equity component of the compound financial instrument
is not measured subsequently.

Interest on liability component is recognised in Statement of profit and loss. On conversion, the liability
component is reclassified to equity and no gain or loss is recognised.

Derecognition

L
»/[ FRN

* | 004330C
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The Company derecognises a financial liability when its contractual obligations are discharged or cancelled or
expired.

The Company also derecagnises a financial liability when its lerins are modified and the cash flows under the
modified terms are subslantially different. In this case, @ new financial liability based on modificd terms s
recagnised at fair value. The difference between the carrying amounl of the financial liability

exlinguishad and the new financial liability with modified terms is recognised in the Stalement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and he net amoun! presenled in the Balance Sheet when,
and only when, the Gompany currenlly has a legally enforceable right to set off the amounts and it intends either
lo seltle them on a net basis or to realise the assets and sellle the liabilities simultancously.

Derivative financial instruments

The Company holds derivative financial instruments to hedge its interesl rale risk exposures. Such derivalive
financial instruments are inilially recognised at fair value. Subsequent to initial recognition, derivatives are
measured at fair value, and changes therein are recognised in Stalement of profit and loss

(k) Earnings per share

The Company presents basic and diluted earnings per share (EPS) data for ils equity shares. Basic EPS is
calculated by dividing the Stalement of profit and loss allributable lo equity shareholders of the Company by the
weighted average number of equily shares aulstanding during the year. Diluted FPS is determined by adjusting
Slatement of profit and loss attnbutable to equity sharcholders and the weighled average number of equily
shares outstanding, for the effects of all dilutive potential equity shares, which comprise sharc oplions granted
lo employees

The number of equity shares and potentially dilutive equity shares are adjusted relrospectively for all periods
presenled for any share splits and bonus shares issues including for changes effected prior to the approval of
lhe financial statements by the Board of Directors.

() Current and non-current classification
All assets and liabilities are classified inlo current and non-current.

Assets
An assel is classified as current when it satisfies any of the following criteria:
itis expected to be realised in, or is intended for sale or consumption in, the Company's norinal operating cycle,
e itis held primarily for the purpose of being traded;
s itis expected to be realised within 12 months after the reporting datc; or
e itis cash or cash equivalent unless it is restricted from heing exchanged or used to sellle a liability for
al least 12 months after the reporling period.

Current assels include the current portion of non-current financial assets. All other asscls are classified as non-
current
Liabilities
A liability is classified as current when It satisfies any of the following criteria:
e tis expected to be sellled in the Company's normal operaling cycle;
o itis held primarily for the purpose of being traded;
e itis due to be settled within 12 months alter the reporting period; or

o the Company does not have an unconditional right to defer settlement of the liability for at least 12 months
after the reporting period. Terms of a liability that cauld, at the option of the counterparty, result in its
selllement by the issue of equily instruments do nol affect its classificalion.
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Current liabilities include the current portion of non-current financial liabilities. All other labilities are classified as
non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Operating cycle

The operating cycle is the time helween the acquisition of assels for pracessing and Iheir realisation in cash or
cash equivalenls. Based on lhe nature of operalions and the time hetween the acquisition of assets for
processing and their realisation in cash and cash cquivalents. the Company has ascerlin ed its operating cycle
being a period of 12 months for the purpose of classification of assels and liabilitics as current and non- current.

(m)Cash and cash equivalents
Cash and cash equivalents comprises of cash at banks and on hand, cheques on hand and short-lerm deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

(n) Segment reporting

As lhe Company's business activity primarily falls within a single segment which is providing innovative solutions
lo help clients in the hospitalily and travel incustry to achieve their husinass goals. The geographical segments
considered are "within India" and "outside India" and are reported in a manner consistent with the intemal
reporting provided to the Chief Operating Decision Maker ("CODM") of lhe Company who monitors the operaling
results of its business units nol separalely for the purpose of making decisions about resource allocation and
performance assessment. The CODM is considered to be the Board of Directors who make stralegic decisions
and is responsible for allocating resources and assessing the financial performance of the operating segments.
The analysis of geographical segments is based on geographical location of the customers

(o) Functional and presentation currency

The management has delermined the currency of the primary economic environment in which the Company
operates, I.e., the functional currency, to be Indian Rupees (INR). The financial statements aré presentec in lndian
Rupees, which is the Company's functional and presentation currency. All amounts have been rounded to the
nearest lakhs up to two decimal places, unless otherwise stated. Consequent lo rounding off, the numbers
presented throughout the document may not add up precisely to the totals and percentages may not precisely

reflecl the absolute amounts.

(p) Exceptional items
Exceptional items are transactions which due to their size or incidence are separately disclosed to erable a full

understanding of the Company's financial performarice.

(g)Cash flow statement
Cash flows are reported using indirect method, whereby profit before tax is adjusted for the cffects transactions
of a non-cash nature and any deferrals or accruals of pasl or future cash receipts or payments. The cash flows
financing and investing activities of the Company are segregaled. Cash and

from regular revenue generaling,
ash at bank, cash/cheques in hand and short-term investments with

cash equivalents in the cash flow comprise ¢
an original maturity of three monlhs orless.

(r) Share issue expense

Share issuc cxpenses are adjusled against the Securitics
the Companies Act, 2013, tothe extent any balance is available for uliisation i the Secutilies Premium Account
in execss of the balance in the Secunlies Premium Accountis expensed in the Statement

Premium Account as permissible under Section 52 of

Share issue expenscs
of profit and loss.

(s) Recent accounting pronouncements

The Ministry of Corporate A fairs ("MCA") nolifies new standard or amendments (o the existing standards. There
isno such natification which would have been applicable to the Company from 01 April 2021
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All amounts are in INR million unless otherwise stated

3 Property, plant and equipment

Graoss carrying value:

Balance as at 01 April 2018 *
Additions

Acquisition of business
Disposals/ adjusimenls
Translation adjustmenl
Balance as at 31 March 2019
Additions

I'ranslation adjustment
Balance as at 31 March 2020
Additions

Disposals/ adjustments
I'ranslalion adjustment
Balance as at 31 March 2021

Accumulated depreclation and
Impalrment loss:

Balance as at 01 April 2018 *
Depreciation expensa
Disposals / adjustments
Transiation adjustment
Balance as at 31 March 2019
Depreciation expense
Iranslation adjustment
Balance as at 31 March 2020
Depreciation expanse
Disposals / adjustments
I'tanslation adjustinent
Balance as at 31 March 2021

Net carrying value:

Balance as at 31 March 2019
Balance as at 31 March 2020
Balance as at 31 March 2021

Office Furniture and Computers L.easchold Total
equipment fixtures improvements
- - 0.29 - 0.29
028 - - - 0.28
4.43 047 8.77 169.10
- f (0.67)
- I X - R .02
4.71 0.47 - 4.72 169.02
0.85 - - 5.58
041 004 a7 14.85
5.97 0.51 17348 949 189.45
3.89 0.17 (.58 4.64
- - (9.21) (921)
(0.17) _(0.02) (o [ (5.54)
969 16899 (0.00) 179.34
- - - 0.29
021 0.00 127 50 83
5 < (032)
0.01 - 1.54
- 022 0.06 .
043 0.10
001 001 7.95
0.69 ) 13984
- oss i 0.1 - 3126
(0.85) - (0.21) (9.21)
_ (0.03) ©.01) S G N C )
- 069 0.2/ (0.04) 157.34
A.49 041 104.33 7.45 116.68
5.28 0.34 38.01 5.98 49.61
9.00 0.39 12.67 0.04 22.00

* Repiesents deented cost an the date of transilion to Ind AS (i.e. 1 April 2018) for standalone finaccial slatement. Gross biock and accumulated depraciaticn
frum the previous GAAP have been disclosed for the purpase of belter understanding of the ongmnal cosl of assels

(T'us space has been intentionally left blank)
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4 Right-of-use assets

Gross carrying value:
Balance as at 1 April 2018

Office building

Acquisition of business 186.12
Translation adjustment 1.85
Balance as at 31 March 2019 187.97
Translation adjustment 16.51
Balance as at 31 March 2020 204.48
Disposals (198.49)
Translation adjustment (5.99)
Balance as at 31 March 2021 -
Accumulated depreciation:

Balance as at 1 April 2018 )
Deprecialion expense 2711
Translation adjustment 0.84
Balance as at 31 March 2019 27.95
Depreciation expense 42.41
Translation adjustment 4.24
Balance as at 31 March 2020 - 74.60
Depreciation expense 40.33
Disposals (113.83)
Translalion adjustment (1.10)
Balance as at 31 March 2021 :
Net carrying value:

Balance as at 31 March 2019 160.02
Balance as at 31 March 2020 129.88

Balance as at 31 March 2021

(This space has been intentionally lefl blank)
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All amounts arc in INR million unless otherwise stated

5 Goodwill and other intangible assets

0]

Gross carrying value:

Balance as at 1 April 2018
Additions

Acquisilion of business
Balance as at 31 March 2019
Addilions

Translation adjustment
Balance as at 31 March 2020
Translation adjustment
Balance as at 31 March 2021

Accumulated amortisation/impairment:

Balance as at 1 April 2018
Amorlisalion expense
Iranslation adjustment
RBalance as at 31 March 2019
Amorlisalion expense
Translation adjustment
Balance as at 31 March 2020
Amorlisation expensa
Translation adjustmenl
Halance as at 31 March 2021

Nel carrying value:

Balance as at 31 March 2019
Balance as at 31 March 2020
Ualance as at 3* March 2021

Amortisation of other intangible assets has been presented n Note 23 Deprecialion 2nd amorlizaticn expense

(This space has been intentionally left blank)

Customer Leasehold
relationship and 2 Softwares Total Goodwill
interests
tradepame """
- & 0.35 0.35 3
326.94 10.81 312.26 650.01 15 06
32694 10.81 31261 65036 15.06
- 204 2.14 -
28.72 095 246 5713 -
355.66 11.76 221 709.63 15.06
(10.39) (0.34) (10.00) (20.73) -
345.27 11.42 3221 688.90 15.06
27.15 1.55 48.66 -
0.84 0.05 1.50 -
27.99 160 50.1G -
REKR) 6758
3.90 726 140 -
6622 124,99 196,57 -
3190 105 67.50 100.45
(2.41) (0.14) (1.54) (7.09) -
95.71 527 187.95 28893 -
298.95 9.21 262.45 570.61 15.06
289.44 7.40 217.22 514.06 15.06
249 56 6.15 144.26 399,97 15.06




RateGain Technologles Inc.
Notes forming part of the standalone financial stalements

All ts arc in INR million unless otherwise stated o =
6 Investments - As al As al ) As at
31 March 2021 31 March 2020 31 March 2019
Membership Membership T Membership
A L Amount
inlerest Amount interest _‘T’o““ interest .
Non-current
(a) Investment in membership interest in LLC- at cost
Subsidlaries
BCV Social LLC 100% 1,074.89 100% 1,107.23 2
Total 1,074.89 NS .

Total non-current investments

Aggregate amount of quoted investments and markel value (hereof -
Aggregate amounl of unquoted invesimenls 1,074.89
Aggregate amounl of impairment in the value of invesimenls -

(This space has baen nteationally el blank)




RateGain Technologies Inc.

Nales forming part of the standalane financial statements
All

are in INR million unless otherwise stated
As at Asat As at
31 March 2021 31 March 2020 31 March 2019
Loans
Current
(unsecured and considered good)
Loan to employees 0.20 - 0.76
(unsecured and considered doubtful)
Loan 1o employees - 037
020 _ - 13
Other financial assets
Non-current
(Unsecured and considered good)
Security deposils 0.14 107 868
Leasc receivables - RERD 16 89
Other reccivable - 1.35 040
014 56,37
Current
(Unsecured and considered good)
Amount recaverable from related party 729 0 53737
L.easc receivabl 20.95
— — e, aaz |
Income tax assets and liabilities
Non-current tax assets
Income tax receivable -
Current tax liabilities
Incame lax payable 031 023
— 03 0.23
Trade receivables
Unsecured, considered good 269 58 J17.29 REVAR Y
Significant increase in credil nsk < R R
Credit inpared 0289 7857 31320
33247 %694 84 34
Less. Loss allowance (112.94) (152 70) (356 27)
219.53 243,26 289.07
Cash and cash equivalents
Balances with banks
- In current account Lus.12 297,13
. 96.12 21743
Qther assets
Current
5342 £560

Prepald axpenses
Balances valh governmenl authontic
Other advances




RateGain Technologies Inc.

Notes forming part of the standalone financial statements
All amounts are in INR million unless atherwise statod

As at As at As at
31 March 2021 31 March 2020 31 March 2019
12 Equity share capital -
Authorised
2500 (31 March 2020: 2500 and 31 March 2019; 100) equity shares of USD 1 cach 019 019 om
Issued and subsciibed and fully paid up
100/ (31 March 2020: 100 and 31 March 2019 100) equity shares of USD 1 each fully paid up oct 001 0.0t
0,01 0.01 0.01

Notes:
(i) Terms and rights altached to equity shares
The Company has only one class of equily shares having a par value of USD 1 per share. Each halder of equily shares is enlitied 1o one vola per share. In lhe evenl

of liquidation of the Company, holder of equity shares will be entitled to racaive remaining asscts of lhe Campany after distiibution of all preferential amount. The
distribution will be in proportion o the number of equity shares held by the shareholders

(i) Reconciliation of the number of shares and amount outstanding at the heginning and at the end of the year:

T Asat As at ) As al
Particulars 31 March 2021 31 March 2020 31 March 2019
S Number Amount Number Amount Number Amount
Equity shares outslanding al the beginning of the year 100 0.01 100 001 100 00¢
Add - Issued during the year B _ > I s R - .
Equily shares outslanding at the end of the year 100 0,01 100 0.01 100 0.01

(1) Shares held by each shareholder holding more than 5 percent shares:

TAs at As at i As al
i 31 March 2021 31 March 2020 31 Marel 2019
Particulars
Numbers % holding ~ Numbers % haoldmg Numbers . hél(ll

{é0) 100.00%,

RateGam Technologins Limited, UIK 100 100.00% 100 100.00%

(This space has been intentionally left biank)
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All amounts are in INR million unless otherwise stated

13

13.

pry

13.2

As at
31 March 2021

As at
31 March 2020

As at
31 March 2019

Other equity

Security premium account
Fareign currency lranslation reserve
Relained earnings

845.69 845.69 845.69

4578 68.97 (0.13)
(13581) (73.36) (17.27)
755.66 84130 828.29

As at
31 March 2021

As at
31 March 2020

As at
31 March 2019

Security premium account

Balance at the beginning of the yecar

Balance at the end of the year

Securilies premium is used to record the premium on issue of shares

Foreign currency translation reserve

Balance al the beginning of the year
Currency ranslation difference during the year

Balance at the end of the year

845.69 845.69 845.69
845.69 845.69 ) 845.69
68.97 (0.13) -
(23.19) £9.10 (0.13)
. T8 B/ A (X

t xchanqe diflerences arising on lranslation are recogiised in other comprehensive income as descrined in accounting volicy and accumulated

in o separale reserve within equity
Retained earnings

Balance at the beginning of the year
Prolit/(loss) for the year

Balance at the end of the year

(73.36) {17.27) (28.22)
(62.45) (46.09) 10.95
(135.81) (73.36) (17.27)

Relained earnings are crealed from the profit / loss of the Company, as adjusted for dislribulions lo awners, transiers lo olher reserves, et

{!ivs space has becn intentionally leit hlank)
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All an
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“

(b)

15

=

hounts are In INR millian unless othenwise stated Ry —
As at As ) As N
31 March 2021 X U Mach 2020 Vi March 2019
Norrawings
(Unsecured, at amartised cost)
Promissary nates 177.29 139 68 24419
Unsecured loans fram relaled pates a79.82 906 29 -

1,031.97 244,19

Notes

Promissory nates issued by the company carries interest of 3 50% plus US LIBOR por annum and is repayabln lrom 31 March 2021 1o 31 Docomber
2023, as per egreed lenns.

Reconciliation of tinanclal liabilities arising from financing activitles:

Particulars Non-current Leaso llabilities
borrowings and
Current maturities of
long-lerm borrowings o
Balance as at 1 April 2013 -
Cash flows.

Repayment of lease nabiliies (28 9R)
Other non cast changes
Aciuisition af subsiiiary a2 PR

Unwinding of interest

Foreign exchange dilfsrence
Balance as at 31 March 2019
Cash flews

Proceeds fam bortewings 869 70

Repayment of horrawings and lease liabiliies (52 76)

QOll=r non-cash changes
Acquisilion af lzases
Unwinding af interast
Amartisation of ineremantal torrawing cost
Foreign exchange dilterenca
Balance as at 31 March 2020
Cash flows
Repayment al borrowings and lease liabilities

1483

2

Other neti-cash changes.

Unwinding of interest 11.00

Amortisation of incremental barrowing cost f A N7 -

Gain on termination of leasa (203.14)

Foruiqn exchange difforence (3428) (302)
Balance as at 31 March 2021 v T -

Lease liabilities

Nan-current

Lease cblgalions 131.58 17749
- T s ~ 17149
Current
L ease oblgations - 74,58 88 55
- 7458 6855
Other financial liabilities
Non-current
Secunly deposils 198 1.82
198 1.02
Current
Current malunities ol long term borrowing 9329 13029 -
Interesl accrued on borrowings 89,05 46.03 -
Employee related payable 0.6/ 1043
Olher payables Lo ralated paitics 430 07 320 85

643,08 G665




RateGain Technologies Inc.
Notes forming part of tha sl

»

All amounts are In INR million unless atherwise stated

17 Other liabililies

Current
Slatutory liabiliies
Deleired revenun

3

Trada payables

Trade payables

(Tins space has been mteptionally leit blink)

Asal - T oAsat
_ 31 March 2021 31 March 2020

As at
31 March 2019

110 132
2542 2753

2652 29.25

92,69 190,38 100.18

108,10




RateGain Technologies Inc.
Noles lorming part of the standalone financlal stalements

e

All amounts are In INR million unless otherwise stated

Year ended T
_ 31Mach2021

Year anded
_ 3iMarch2020

N
Year ended
_ vMarch2019

19 Revenue from operations
Sale of services 927.76 1.621.26 1,118.49
927.76 1,621.26_
Note:
(a) DIsaggregated revenue information
Sal cut below is the disaggregation of the the Company's revenue from conlracls wilh custamers:
Particulars Year ended Year ended Year ended
31 March 2021 31 March 2020 31 Maich 2019
Type of services
DaaS 1 16,73 23.15
Disti bution 9136y 1.604.53 109554
Total revenue from contracts with customers 927.76 1,621.26 1,118.49
Geographical region
India - 3 .
Outside India 9,7.76 . L2176 111849
Tolal revenue [rom contracts with customers 927,16 1,621.26 1,118.49
Revenue of liming of recognition
Revenue recognised al paintin ime - -
Revenue recognised over ime 927 76 l621e6
Total revenue from contracts with custamers 927.16 1.621.20
() Assets and linbilities related to contracts with customers
Trade receivables 219.53 20326 284.07
Deferred 1evenue 18.65 25.42 2153
Remaining performance obligatans as at the reporting date are expecled (o be substantially recognisecd gver e nesteporting period by the Company
(c) Revenue recognised in relation contract liabilities
Contract liabilities related to sale of services
Advances fium cuslomers 0.97
Deferred revenue 27.53 3145
(d) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price
Revenuc as per contracted price Q27 76 1.621.26 1,118 49
Adjustments:
Rebate o e - R e
Revenue from cantracts with customers c27 76 1,62126 111349
20 Other income
Interest income
Olher inlerest ncome 1.35 6.08 445
N S 1, -
- 4.35 6.08 B 445
Other income
Sundry balances writien back 50.41
Gain on terminalion of lease S0 -
T 5411 T 1uas 52.24
58.46 2523 B 56.69

{ [his space has been intentionaily left blank)




RaleGaln Technolagies Inc.

Notes forming part of the standalone financial statements
All amounts are In INR million unless otherwisc stated

21

22

23

Employce benelils expense

alanes and waqes
Conlnbution ta prevident and olher fund
Staff wellare exoenses

Finance costs

Inlerest expense an borrowings
Intercst on lease liabilities

Depreciation and amortisation expense

Degpreciation on property, plant and equipment
Amortisation of intangible assels
Depreciation of righl-of-use assels

Other expenses

Hosling and proxy charges
Rent
Repair and maintenance

- Building

- Others
Insurance
Rates and 1axes
Communicatian chargos
Poslage and coeurier
Travelling and conveyanc:
Legal and professional charges
Training and recruitment expanses
Advedising and sales promaolion expenses
Fees and subscription
Bank charges
Trade and other receivables wiillen off
Loss an ‘oreign excharge flucuation (rel)

Software licenses

Ofice maintenance

Conlraclual manpower cost

Demand partner fees

Write off of progery, plant and equipment (net)
LLoss on sublaasing agreement

Niscellancous axpenses

Total

Yﬂﬂr Gl—l_d_ua
31 March 2021

. - —

Year ended

Year ended
31 March 201 9

31 March 2020

555.97 41684

REY&XS
819 12 58 11.43
2942 57 .81 30.67
TTT 40488 __ 62136 T 46894
58.64 59.41 7.87
15.99 2214 15.18
7182 81.55 24.05
31.26 79.55 50.83
10045 104,42 77.36
40.33 42.41 2711
172.04 22638 155.30
1.32 415 106 36
12.79 3707 31.01
(.68 1.29 1.42
0.54% 045 U2
10.91 1) 79 ¢ 68
3.00 L on it
G2.18 70 37 60 1/
007 0.7¢ 031
0.09 20 50 1520
2725 53.03 3523
0.3/ 2 a0 347
5,74 3.83 6.27
26.21 2/ 26 13.70
5.99 342 2.02
12.02 1° 71 6.96

31.45
30.88, 5447 5515
070 142 2.83
1017 17248 44.73
92.08 135.94 117.89
e - - 0.33
# - 2.7
61.80 67.93 0.10
396.28 T 76891 51594

(Ihis spase 0s boen nteationaily left blank)
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All amounts are in INR inillion unless otherwise slated

25  Income taxes

Income tax 1in the Stand Slat

Current tax
In respect al tha curent year
In respect of the previous year

Deferred tax
In respect of lhe current year

Total Income tax expense recognised in the curient year

Year ended

tof pralit and loss

Year rnded

31 March 2021 31 turch 2020

Year ended
I March 2019

The Incame lax expense far the year can be reconciled o the accounlting profit as follows:

Prolit(Loss) bafore tax

Slalulory incoma tax rate
Income tax expense al statulory income lax rate

Temporary difference on which defarred tax is nol recognised

26 Eainings/(Loss) per share (EPS/LPS)

Bas ¢ TPS anuvnits are calculated by dividing the profit for Ihe year attntuiable to eauly holders oy he wai e

during he year

Diluled EPS amaunts are calculated by ciiding the praiit for the yeisr atl butable 10 equily he
dunng the year nlus the weighled average number of aquity shares (hat would e issued on conversian of all audutve potental

005

The fallowing reflects the income and share data used in the basic and diluted EPS computations

Prafit/ (Loss) atlnbutacle o eauty Holder of the Holding campainy

Weghted average number of equily shares used for computing
Basic EPS/LPS

Effect of dilutive potential equity shares- empleyre stack aptions'
Diluted FPS LIPS

Basic EPS/(LPS)
Diluted EPS EPSI(LPS)

(This space has Bear atenianail, len k)

31 March 2021

Year ended
W March 2020

Year anded

(62.45) (£9.09)

100 T

o o 120
(624,500.00) (560,582.97)

(624,500.0¢) (£60,882.97)

* |0

er by the waighiec a.c g run ber ol equ s

0.65 438 -
0.65 a3 >
- 065 _ 438 -
(61.80) (51.71) 10.95
21.00% 21.00% 21.00%
(12.98) (10 86) 230
1363 15.24 (2.30;

SN0 U

Year cnded
31 March 2013

eas

109,500.00
109,500.00

04330C
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Notes forming part of the standalone financial statements

All amounts are In INR million unless otherwise stated _ S

7

28

Seginent reporting .
Uperating segmenls are reparted in a manner cansislent with the internal reporting provided ta the Chisf Operating Decision Maker ( CcoDM") of the Company. The (,OL)'M is
considered 1o be the Board of Direclors who make slialegic decisions and is respansible for allocating resources and assessing (he hinancial performance of 1he operating
segments

The campany's business activily fal's within a single segment, which 1s providing innovalive salutions to nelp clients in the hospitalily and lravel industry ta achieve their businass
aeas Majonity of the revenue is derived from one geography

Leases

Ihe Cempany has leases ior aflice builings With the exceplion of shart-term leases and leases ol low-value undeilyiny assets, each lease 1s eflecied on lhe slandalone
starement of assets and liabiliies as a right-of-use asset and a lcase liability. The company classifies s tight-of-use assals i a cansistent manner 1o 1ts property plant and
eoupment. _
Lease payments 1o be made under reasanably certain axtension oplicns are also ncluded m ha megsurement of the lease aoihly. The leasa payimenls ara discounted lfﬁlng
ircremental barrewing rate of the Company, teing the rale tha Company would have 10 pay to barrow the funds necessary 1o ¢ brain an assel of simtlar value lo the nghl-o-use
cLin a s'milar environmenl with similar terms, securily and canditions.

as

Amounts recognised in the standalone statement of profit or loss:

Particulars Year ended Year ended Year ended

31 March 2021 31 March 2020 31 March 2019
Cepreciaton on righl-of-use assels 40.33 4241 2{ 1
Interast on lease Yiabilities (included in interest expenses) 1594 22 14 16.18

Expenses relaling lo shoit-lerm leases

1279 3707 3101
Expenses (elaling lo leases of low-value assels - )

(s spact bas heen nlenticrally 1oft hlank)
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Notes farming part of the standalone linanclal slalements
All amounts are in INR million unless otherwise stated

30 Related party disclosures
(1) Relatlonship with related parties:

(a) Parent and Ultimate Contralling Party
RaleGain Travel Technologies Limiled (formerly known as RateGain Travel Technologies Privale Limited)

(1) Wholly awned subsidiaries
BCV Social LLC (wilh affect from 11 Juno 2019)

(c) Fellow subsldiaries
RateGain Technolagies Limiled, UK
RateGain Spain S.L

(d) Koy management personnel (KMP):
Mr. Bhanu Chopra (Director)
Mrs. Aditi Gupta (Independent Director)
Mr. Harmeet Singh (Chiof Execulive Officer)

(d) Companies where significant influenca is exercised by KMPs:
Ridaan and Ruhan Buildwell Privale Limited
Ridaan and Ruhan UK Limiled

() Transactions with related parties during the year endad 31 March 2021, 31 March 2020 and 31 March 2019;

Particulars For the yoar For tha yoar For tha year
ended ended mnded
31 March 2021 31 March 2020 31 March 2019

(i) Expenses incurred on behalf of

RaleGain Technologies Limited, UK L RY 70 20 w2
BCV Social LLC 7.6 g
(1) Exponse incurred on our behalf by .
RaleGain Travel Technologies Ltd {H 23 9765 2B.~:2
RaleGain Technologias Limilad UK 6129 7014 2.4
(iii) Customer realization on our hehalf by
RateGain Technelogies Linited, UK 55 373
(iv) Customer realization on behalf of o 867
RaleGain Technalagies Limited, UK 1041 27.92 f ::0
RaleGain Travel Technclogies Lid 019 178 5

(v) Compensation to KMPs
Short-term amployment benelits . i
Mr. Harmeel Singh RN 2146

(Il) Balances as at 31 March 2021, 31 March 2020 and 31 March 2019:

[ Asal As at As at
Partlculars
- 31 March 2021 31 March 2020 31 March 2019

(i) Amounts recoverable for expenses incurred on behalf of and customers calleclion on our behalf by .
RateGain Technologies Limitea, UK . &

RataGain Travel Technologies Lt
(i) Amounts payable for exponses Incurrad on hehalf of and customers collection on our behall by
RateGain Technologies Limited, UK ; oo o
RateGain Travel Technalogies Lid o ;,n Wi
BCV Sacial LLC 6 S
(1) Employee related payables
Mr Ilarmeat Singh

11.89 10.21

'/ FRN
» ( 004330¢

(Tus space has beon intentionally ol dlank)
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72 Business combinations
(1) Acquisition of Dhisco Ine,
A Summary of acquisition

Ouring the year ented 31 March 2019, the Company

has entered into an assel purchase agreement dated 14 July 2018, la acquire selected assels and liabiftios of
Dhsca Ine (DHISCO). DHISCO was the single largesl

solutions 1o over 100,000 hotels in 200 countries. DHI!
cive backings through QTAs, metasearch silos,

Delails of he purchase cansideration. tha not assols

Particulars

pracessar of cleclronic holel ransactions, delivering
SCO connected hatels to mulliple disparate
and lravel agancias thigugh the globat dislibution syslem,

- acquired and qoodwill arg as follows.

Cash paid

Unsecured Pramissary Note (First Seller Nale)
Unsecured Plomissary Nale (Sceond Sellar Nota)
Cantractual Werking Capral Adjustinent

Purchase consideration (A)

advancad and allordable conneclivity and distnbution
channels through a singla direct conneclion which allowed hotels

Amount In INR million

73791
122.62
116.15

The assets and liabllities recognised as a result of the acquisition are as follows:

Propety, plant and equiament
Intangiblo assels

Shart-lerin Lonowings

\Other cumrant liabilities

\drnliﬂnh}r netassets acqulred (B)

Non-controlling inlerest in the acquired entity (CT B

[Goadwill (A-B-C)

Goodwill hera rpresents resicual asset value attr butable 1o andentified ntangibie assels acquired hy acquirer, Ll oot e dedoc bl for g purposes

b. Revenue and profit contribution

The acquired business cortintted revenue of INR 114848 millan andincurred loss of INR <15 tillioy

ta the company for th peand A1 Maien 2019

568.32
G11.42

(13.87)]

(206 60)

95927

~15.06

K 19 D el <3200 26 milhor
e acquisiians had occurred on 1 Aonl 2018, consolidatad pro-lorma evonue and loss for the yaar ended 31 Marth 201G wonkd have been NI 5 2 V millon

and INR 392,77 millan 125 cctively.

ace has bocn intentionally fel! hiani
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All amounts are In INR million unless otherwise slaled —
33 Falr value measurements
i) Financlal instruments by category
As at 31 March 2021 As at 31 March 2020 As at 31 March 2019
Partlculars
FVTPL Amortisad cost FVTPL Amortised cost i FVTPL Amortised cost
Financial assets
Investmonts® - - E z < -
Trade receivables - 219.53 - 243.26 289.07
Cash and cash equivalents - 7:.64 - 96.12 - 217 13
Loans - 0.20 - - - 113
_ther linancial assels - 729.34 - 602.15 - 79.48
Total - 1,023.71 - 94153 - 586.81
Financlal liabilities
Borrowings - 1.141.71 - 117126 - 24419
l.ease liabillies - - - 206. 16 E 24004
Trade payables - 9269 % 190.38 - 108.18
Cther financial habilities - 549.79 - 379 34 - 55.13
Total - 1,784.19 - 1,947.14 - 647.54

H

i)

. Credit risk

‘Investmenls in subsidiaries are camed al cost per Ind AS 27 - Separalc linancial slatements and thereflore, not presented here

Fair value hierarchy

Financial assels and financial liabilities measured al fair value in the restated consolidaled statament of assets and labibities are divided into three leveis of o fai value Perarchy
The three levels are defined based on ha ohservability of significant inputs Lo the measurcment, as follows

Laval 1: Quoled prices (unadjusled) n acuve markets for financial nstruments

Level 2: The lair value of financial instruments that are not traded in an aclive maikel 1s delermined using valuation lechniques which maxmise the use of observable market
data rely as lillle as possiblo on enlily specilic estimates.

Level 3: 1l one or more of the significant inputs is not based on abservable market data, (he instrument is included in level 3.

. Fair value of financial assets and liabilities measured al amortised cost:

The carrying amounts of lrade receivables, lrade payabies, cash and cash equivalents, other bank balancas, other current financials assely and liabilities are considered la be
Ihe same as their far values, due to their short-lerm nalure.

The Company has major of ils borrowings al variahle rale which are subject to changes in underlying interest (ate indices Fudher, the credit spread on these facthties are
subject to change with changes in Comnany's creditworthiness. The management believes thal the current rate of intorest on thesa loans are in close approximation from market
rales applicable lo the Company. Therelura, the management eslimatas that the fair value of these borrowings are approximale to their respoctive caimying values

f-or financial assels and liabilities thal are measured at fair value, the cariying amounts are equal o the fair values.

Financial risk management
The Company's aclivilies expose il ta market nsk, liquidily risk and credil nsk. The Gompany's board ef directors has averall respansibiily for the eslablishment and oversight of

the Company's risk management framewaork. This note explains the sources of risk which the enlily 15 exposed lo and how the entity manages the risk and the related impact i

the linancial stalements -
Risk Exposure arising framn Mecasurement R
Cash and cash equivalents, trade Ageing analysis [Bank deposi
racelvables, financial as ‘wr'”i\( fimits and collateral
measured at amortised cost [

n !Mapﬂgmm-nl I
s, dversificalon of assel base,

Credilrisk

Liquidily risk Borrowings and other liabilities Rolling cash flow forecasts Availabilty of committed credil ines and
bortowing faciliies

Maikel risk - price risk Investmenl in mutual funds Sensilivily analysis Perlfolio diversification

Markel risk - interest rale Borrowings at variable rates Sansitivity analysis Negotiation of lerms that reflect the markel

axpased o s sk for vanons inanaial instruments, for example by

Credil risk is the risk that a counterparly [ads to discharge an obligation to the Gampany. The Company is
it nskos lied 0 e caning amaunt of (allowang types of

granling loans and recevables to cuslomers, placing depasils. etc The Campaty s madamunm expasuie o ¢

financial assels

- cash and cash equivalents,

- lrade recevables,

- loans and receivables carried al amortised cost, and

- deposils with banks

Ihe maximum exposure o credil risks 1s represented by the lotal carrying amount of these inancial assels in the restalad consolidated statement of assels and habilitios:

- G - N As at As at Asat
Particulars 31 Majch 2021 31 March 2020 31 March 2019
Laans (current and non cutient) 02 1)
Irado receivables 21901 PRRE 28907
Cash and cash equivalents N 0412 UPRE!
Quher bank balances . -
RECRI _C0ds AR

cls rentand nei - - _—

Othar linancial as

gopaaits (shown utder ol bank balances) and othor financial ala 15 fnted as the Company goneially invests in
1o Ly domeslic aredit rating agencies T loans pnmanly teprasents foan gizon o rolated partios and emplayees, Othar
nd others. Credit sk related to thase other financral assels is managed by mo 1q (he recovarability

Crudit nsk on ¢ash and cash cquivalent .
aeposits valhn banks with high credit rating .
lirancial assels measured at amorlized cogt secuiity deposity
of ueh amannls continuously while at e same e wternal corlrol ystem in place ensure tha anannts aro within dafined limils
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_Allamounts ara In INR mlllion unless otherwise staled e

The axpasure lo the credil risk al the reporting date is primarily from sceurity deposit receivables and trade receivables,

The Company manages ils crodil risk through credil approvals, eslablishing cradil imits and continuously monitaring credit worthin
granls credil lerms in the normal course of business.

The Company uses expecled credit loss madel lo assess the impairment loss. Credil risk in securlly deposils cansidered to be low as they form part of olher commercial
arrangements such as leasas, hereflore securily deposil are impaired only when thera is abjective evidence of impalrmenl. The Company uses a provision matrix la compute the
expected credit loss allowance for trade recevables. |he provision matrix takas into accounl availabla internal credit nsk faclors such as the Company's historical experience for
customars. Dased on the business environment in which tho Company operates, management considers that the Irada recewvables aro in default (cradit impaired) if the
payments ara more than 1€0 days and 365 days for past dun as applicable lo respeclive Campany enlity hawevar tho Company basced upon past lrends datarmine an

of cuslomers to which the Company

impairment allowance for loss on rocelvables (other than recevables from related parties)
Refer note 9 for bifurcation of trade recovablss inlo ¢reditimpaired and othars
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Changes In the loss allowance In respect of trade receivables

31 March 2021

For the year ended

For the year ended
31 March 2019

Tor tha year ended
31 March 2020

“Balance al he beginning ol lllu_yl\.n 152.70 396 7/
Change in impairment allowancas for receivables o (80.26) B (213 57
112,94 15270

Balance al the end of the year

. Liquidity risk

Maturities of financial liabilities

The lables below analyse the Company's financial liabilities inta relevant maturily Comp

Liquicity sk is the risk that the Company may encounter difficully in meeting ils present and fulure oblig
by delivering cash or another financial asset. [he Company'
responsibility for hquidity risk management rests with the Board ol
resaive barrowing facililies, by conlinuously manitoring ferecast and acwal cash flows,
manitors rolling lorecasts of the Company's liquidity position and cash and cash equivalents on the basis of cxpected cash flows,

s abjeclivo is to, al

{ Directors. The Company's manages liquidity risk b

amounts disclosed in the table are he contractual undiscounted cash flows.

all times maintain aplimum levels of liquidily to meel ils cash and collater
y mainlaining adequale reserves, banking lacilities and

and by matching the malurity profiles aof financial a

anyings based an their conlractual maturlies for all non-derlvative

alions assaciated with financial abillies that are required la Lo sellled

al obligations. Ulimate

ssels and liabilities Management

fmancial liabiliies The

Market risk - Interest rate risk

e

Tne Company's policy is to minimise inlerest rale cash flow risk exposures on leng-lerm financing. Al the reporting periads end, the Comp.

Total )

interest rtes through borrowings at variable interest rates. The Company's investments in fixed deposils pay lixed interest rales

Interest rate risk exposure

Below is the overall exposure of the Company's Lo interest rale risk an long term borrowings:

31 March 20219 l.ess than 1 year i 1-5 year —Morypnn 5 years Total
Non-derivatives -
Borrowings 95.26 195.80 - 291.07
Trade payables 92.69 - - 92.69
Other financial liabilities 460.74 - - 460,74
Tatal i 648.69 195.80 5 844.50
[31 March 2020 . ; Less than 1 year - 1-5 y—(svnr7
Non-detivatives
Horrowings 139 29 150 74 240 03
Lease habliies 20006 150 23 23724
Trade payables 190,38 . 190 4%
|Other financiisl liabilies 198 o 33331
Total . - ) - 311.04 — T 1,051.00
31 Maich 2018 _ B i ) Less !ﬁ‘ year j7 1-5year More than h years __ Total
Non-derivatives
Horrowings o 260,61 266.61
Lease lamhlies 71.75 21612 289.88
Trade payables 108.18 . - 108.18
QOther financial habihties 53.31 182 - - £513
) 324 | amoss| - | 71,@

my is exposed lo changes in markel

Particulars

As at
31 March 2021

As at
31 March 2019

As at
31 March 2020

Variable rate:
Barrowings

1,141

4]

244.19
244.19

1.171.20

Tolal variable rate ¢xposure

i ’ s

Sensitivity

Areascnably possible change of 100 basis
below. This caleulation also assumes the
balances are nol necessarily representative
Jates, assuming no change in alher vanables

5 points in interest rate would have resulted in variation in the interest expense |

Particulars

2 the change oceurs at the reporling date and has been caleulated based on risk exposures outstanding as att
ol he average debl eulstanding during the penod Below is the sensitivity of prafit or loss and equity due 1o changes in interes!

1,171 26

or the Company's by (he amounts indicated in the lable

hal date. The yrar end

o As al Asal As at
o I 31 Maich 2021 31 March 2020 31 March 2019
Interest sensitivity
Interest ratas - increase by 100 bas's ponits 11,42 12 244
a2 (.71} _2an

Interest rates — decrease by 100 basis conly

(s spaze has beon intentonally lelt blank)
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34 Capital management policies and pracedures

The Company's objective for capital managemonl is to maximize sharehalder's value, salaguard business continuily and support tha growth of the Company, The Company
dotermines the capilal requirement based on annual operaling plan anc other strategic investmont plans. The Company aims Lo nanage s capital efficienlly so as lo safequard
its ability lo continue as a going cancern and la oplimize relurns 1o all its snareholders. Tha Company's funding requiremants are mat Ihrough equity infusions, interal accruals
an long-term borrowings The Company raises long term loans mostly for its axpansion requirements and based on the warking capilal requirement uliise the working capilal
facilities. Tho Company monitors capilal an the basis af consalidated 1atal debt lo consolidated total cquity on o periadic basis

The amounls managed as capilal by the Campany's for (he reporting periads under review ara summarised as follows:

Particulars As at As at As al
adicutars 31 March 2021 31 March 2020 31 March 2019
Long-term borrowings 1,048.42 1,163 55 415.68
Current malurities of long-lerm borrewings including finance lease obligations 93.29 212.87 68.55

Interest accrued on borrowings 49.05 46.03 =
Total harrowings 1,230.76 1,423.45 484.23
Less

Cash and cash equivalenls 74 64 96.12 21713
Net debts 1,156.12 1,327.33 267,10
Tatal equity* 755.67 841.31 828,30
Net debt to equity ratio o 1.53 1.58 0.32

*Equity includes equily share capital and other equity of the company (hal are managed as capital.
jurty p quity pany {
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