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Independent Auditor's Report 

To the Board of Directors of 
Rategain Technologis Inc 

Report on audit of special purpose Standalone Financial Statements 

Opinion 

We have audited the special purpose standalone financial statements of Rategain 
Technologies Inc ("the Company"), which comprise: 

(a)the standalone balance sheet as at 31 March 2019, 31 March 2020 and 31 
March 2021 

( b) the standalone statement of profit and loss accounts (including other 
comprehensive income), standalone statement of changes in equity and 
standalone cash flow statement for the year ended 31 March 2019, 31 March 
2020 and 31 March 2021 

( c) notes to the special purpose standalone financial statements, including a 
summary of significant accounting policies and other explanatory 
information (hereinafter referred to as "the special purpose standalone 
financial statements") 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid special purpose standalone financial statements give the 
information required by the Indian Companies Act, 2013 ("the Act'') in the manner 
so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the standalone state of affairs of the 
Company as at 31 March 2019 , 31 March 2020 and 31 March 2021, of its 
standalone profit and other comprehensive income, standalone changes in equity 
and its cash flows for the year then ended 31 March 2019, 31 March 2020 and 31 
March 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Act. Our responsibilities under those 
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Standards are further described in the Auditor's Responsibilities/or the Audit of the 
Special Purpose Standalone Financial Statements section of our report. We are 
independent of the Company in accordance with the ethical requirements that are 
relevant to our audit of the special purpose standalone financial statements in tenns 
of the Code ofEthics issued by the Institute of Chartered Accountants of India, and 
the relevant provisions of the Act, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on special purpose standalone financial statements. 

Emphasis of Matter - Basis of Accounting and Restriction on Distribution and 
Use 

We draw attention to Note 2 to the special purpose standalone financial statements, 
which describes the basis of preparation. We have been appointed by RateGain 
Travel Technologies Limited (''RateGain"). The special purpose standalone 
financial statements are prepared to assist RateGain in complying with the 
accounting principle generally accepted in India, including the Indian Accounting 
Standards (Ind AS) specified under section 133 of the Act for the purpose of filing 
Red Herring Prospectus, or offer document of RateGain with Securities and 
Exchange Board of India (SEBI) in connection with proposed Initial public 
offering (IPO) in India to be filed with the stock exchange. 

As a result, the special purpose standalone financial statements may not be suitable 
for another purpose. Our report is intended solely for RateGain and should not be 
distributed to or used by parties other than RateGain. Our opinion is not modified 
in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the 
Special Purpose Standalone Financial Statements 

The Company's management and Board of Directors are responsible for the 
preparation and presentation of these special purpose standalone financial 
statements in tenns of the requirements of the Act that give a true and fair view of 
the standalone financial position, standalone financial perfonnance, standalone 
changes in equity and standalone cash flows of the Company in accordance with 
the accounting principles generally accepted in India, including the Ind AS 
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specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and 
presentation of the special purpose standalone financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or 
error. 
In preparing the special purpose standalone financial statements, the management 
is responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. The 
Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Special Purpose Standalone 
Financial Statements 

Our objectives are to obtain reasonable assurance about whether the special 
purpose standalone financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of these special purpose standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the special purpose 
standalone financial statements, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Comapny's 
internal control. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
management. 

• Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the special purpose 
standalone financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial 
statements, including the disclosures, and whether the special purpose 
standalone fmancial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
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including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The special purpose standalone financial statements of the Company for all the 
period up to and including for the year ended 3 I March 2018 were not audited as it 
is not required to be audited as per United States of America's statute. 

Place: Noida 
Date: 22 November 2021 
UDIN: 21073277AAAADA4159 
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R1teGaln T echnologlns Inc. 
Stantlalono Br1l,mco ShoP.t 
All amounls 11rc In INR mllllon unless otherwise stated 

Particulars 

ASSETS 
Non-currant asset~ 

Property, p1ai1l and equipment 
Righl-<'lf•USfl asse ts 
Goodwill 
OU1cr i11t.iny1blc assets 
Fin<)ndnl assc1s 

lnvcslrnenls 
Others 

Tot.>I non-current ass1:ls 

Curront assots 
Finnncinl U!i~>ets 

Trade rece1vnl.Jlos 
Cash and cash cquivelm11s 
Lo.ins 
ou,ers 

Other current i1sse1s 
Total current assets 

Total assets 

EQUITY AND LIABILITIES 
Equity 

Equity sharo capitol 
Other oquity 

Tot.JI cquily 

LIABILITES 
Non-curnnt liabilities 

Flnanc1al hab1lilies 
nomw,in!Js 
Loase lmb11ihes 
Olhers 

Deferred tax liJbilit·es (net ) 
Tol;il non-current liabiliti<?s 

C1u1c11t llalllllties 
Financial habdit:cs 

Loase liabilities 
Trade payables 
Others 

Other current liabiUhes 
Income tax liabilities (n(ll) 

Total current liabilities 

Total liahllitie.!; 

Total equi1y and liabilities 

Sig11ificanl accounting polic:ies 

Noles 

10 

8 
11 

,,, 
l ~l 
16 
Q 

w 
16 
17 
9 

As at /\,; :it /\sill 

31 Mardi 2021 J·I M.:irch 21120 JI Mnn:h 201(] 

22 .00 

15.0G 
J!.)9 !)/ 

1
1
,07,l.[19 

ll.1-1 
1,512,0G 

•l!l ,1'\ l 
120.IW 
1s.ou 

5 1•1.C'!O 

l 1O 7.2:l 
4 Ul:l 

l .ll5 '.l.0'/ 

1 1G .60 
160 02 

1'.i .OG 
~/U f) l 

56.37 
~18. 74 

219 .53 ).43.l.O 2tl9 07 
14 .()il % .12 2 1/ . 13 
0.20 1 1.1 

729.20 ~~8 .32 7.3 . 11 
-------=3;o3,,:.59,:._ ---------'5"'8"'.'l-"-2 ___ _ __ __,5c:Hce.1c...4 

1,057.10 95G,12 586,58 

2!i69.12 

0 .01 
7!J:"di6 
755.07 

- - ---------1,0Ml,12 

ui.ei~ 
643.00 

29 .05 
0 .31 

7 G5 .13 

1,813.55 

2 fl1!i.79 

0.01 
tM 1.:'\ l) 
l;1,\ 1 .31 

UlJ1 97 
111 5 rl 

I ~Hl 

1,16.'i.5 :J 

11. :,Jl 
190.38 
5 lfi.55 

26.52 
0.82 

800.% 

1,97MB 

1 505 ,32 

O.D1 
8?$l.?9 

-ei.~30 

2,1-1.I Q 
17 1.41) 

1 f!2 

,417 ,50 

r:e 
Hl8 . 18 
53.31 
29.25 

0 .23 
259.52 

677.02 
··- - ·- - ··- --------- --- --- --~ 

. -- 2,5(HJ~- 1. ,~15.79 1,505.32 

The accompanying 11otes a re an intr.gral part of ttiese :standalone finarn:.i i:i l slott\lnc:nts 

As per our report of even data attached 

For S.K. Bajpai & Comp;my 
Chart1:ired Accountants 
firm's RegiSI~ .: 00•1 

CA S;uvr.sh K11111:ir Bal 
fJ ;utner 
l\rlt1mbers.tiip No .. 013)77 
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Date: November 22, 2021 
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For and on behalf of the Board of Directors of 
Rate~ Technologies Inc. 
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Ra lc,Galn Tcchnologlos \11c . 
St.1nd,1lone S1;itcmcnI or Pro ri1 and Loss 
All amounts nro in INR ni llli o11 unless otherwise s1,1tcd 

P.;,rliculors. 

Rewnue. from opcralions 
Olherincnml'! 
Total Income 

Expenses 
Cmployee bencms expense 
F1mmce COSlS 
Oopreciatlon Hnd mnor1lz.11io11 e)l; ponse 
Other expenses 
Total cxpcmrns 

Profit/ {loss) before lil x 

Tax expense: 
Curront lax 
Deferred t,n: cha!'Qcl(credit) 
Total tax expense 

Pronl/(loss} for the year 

Other comprehensive lncomu 
ti) 1!~111 lh:11 111.1y hP. reclasslf1od to 1:rnfil or loss 

• E:ichangc d1l icrcncc s 011 11,uml.1t1cn 

f'l)l ,11 other comprc hc1,~ivo incomc/(lo:\s) 

Tolal compn:ihcnslvc mcomr.l(lo~ sJ for tho yoar 

Ec1mings/(loss) per equity sharo (l:PSILPS) 
U.isic EPS I LPS 
Dilu\od EPS / LPS 

Signirica11l accounlln9 policir.s 

Notl'.l~ 

19 
20 

21 
12 
23 
24 

25 

26 
2G 

Yr. ;ir endl'.ld 
JI M:irch1021 

~27.7G 
58.'IG 

906 .22 

,10,1.os 
1-1 .02 

:\96.:?B 
1,0-48.02 

(01.80) 

0.65 

0.65 

(02.45) 

(23,101 

(62,1,bO0.G0J 
(624,500.001 

Yr.;irrmdod 
31 M,m:h 20:70 

1.621 ,2\J 
25 .23 

1,Ci-lfi.49 

Cl21.JfJ 
81 .fl!j 

22G.38 
760.9 1 

1,fi98.20 

(51.71) 

4.Jll 

,Un 

(56.0'J) 

h!l 10 

(i!J.10 

(fl (iOUf.12 'J / ) 
(!i:j0.HO? '.HJ 

Tho accompanying notes nro an intogrc1I part of lhese standalone lin,1 nci,1I stateml!nts 

As per our· rt?porl ol even date nllached 

For S.K. Bajpal & Comp,my 
Chartered Accountants 
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Place: Naida 
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Year ended 
31 March20 '19 

1,1 18 49 
!i669 

1,175.18 
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2•1.05 

155.J0 
5 15.9•1 

1, 1G4.2J 

10.!JS 

10.95 

(ll , 1.1) 
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RateGain Technologlcs Inc. 
Sl;rnd.llone S1ntemcn1 of Changes In Equity 
All amounts arc In INR mllllon unless othenvi sc st.1tcc1 

Equity share capital 

Part lcul:us 

Equily shares of INR 10 each Issued, r..ubscribcd and fully p.lld 
/u ot I April 201 8 
Changes In equity share ec>pital during tho ye.Jr 
As at J1 Morch 2019 
Changes In eqully share capita l during the year 
As ot 31 March 2020 
Changes In equity share capital during the yoar 
/u at J1 March 2021 

b. Other equity 

Partlculars 

B.1lance as at 01 April 2010 

Profit lor til e year 
Other comprehensive tos~ for lhc yc,:11 . net of incomtJ l<l lt 

Do1lancc .is al 31 Mnrch 2019 

Loss for ltlc year 
Other comprehensive income for Um yem. m~I or incumu la :< 

Bnlancc as at 31 March 2020 

Loss fm Ilic ye<:1r 
Olher comprehensive loss for the yem, nel of inc:ome lctx 

B,,l;ancc as al 31 March 2021 

/\r;, rrnr our rnport of even d.ite ;ittaclrnd 

F(J( S.K. Ba/pal & Company 
Cliwrtcred /\ccounlanls 
Finn's Regls lralion No.: 004J3DC 

~\?-~- -.I()-_;;:. ~. 
CA Survl! sh Kum r Bajpai 
Pm111e1 
Membership No. : 073277 
IJ[)\N 159 

Date: November 22, 2021 
Place: Nolda 

Reserves .ind Surp lus 

Security prcrnh1111 foroign cumrnr.y 
.iccount tr.::mslatio11 re~crvo 

RctJlned earnings 

8•15 .6') (28.22) 

10.95 
(0 I.I) 

11,l!i .fifl _ _ _ (0,1_'.ll .(l?.JZJ. ---- -
(~!i .O~) 

69 . 10 

O,\ S.69 60.97 {7 3.JG) 

(62.45) 
(23.19) 

845 .69 45 .7n 11:l!i.81 -

fer and on behalf o l the Doard o f IJin:ctor s o / 

~~~nolo!J;c,s Inc. 

t1; , 
,. ,;,.,_ '\rv 

Ta111nJyJ Das -~ 
C'1 1el f i11a r1u;_1I O fr1et :1 

Date: November 22, 2021 
Pl ilct.' '. Noid~ 

Am ount 

0.01 

0.01 

0.01 

0.01 

Total 

817.47 

10.95 
(0.1J) 

828.29 

C)li ,O!l) 
60. 10 

041 .JO 

(62..1 5) 
(23.19) 

--755,66 



H.1\cG.1111 T11c: t1nolo9lcs Inc. 
R..,s lil\f'd Sl.1 11d,1lor1t1 C .1 sh Fl ow St;1lm11 u11t 
All ,1n101111l !< ,110 111 INR mlll lon 11nl 11 !'> -. nlhnrwl sn !<i lnli?d 

Oper,11ir1g octlv it it!s 
Profi tl(1oss ) before tJx 
Arl/11s/mc11/,; fer. 

Diir nici.11 1011 nncl ninnrtis/"111011 exnen~P. 
Los!l on di-:;posal ol fixed uso;e\ 
Bild dehts wri tten ntr 
Provlsmn !or r1oubtfu1 dobls 
F1nanca O"Jst 
Gnin on lormin.1lion of Inns!\ 
lnlcrost incorno 
U11rnallsed fornio1 1 e:i1d1c111uu lo~s/(prof11) 
Sundry.balances •,o,nlton back 
Loss 011 sub!eJsing agracmant 

01l(?rilling profit bclnre workina c:ipit;il r.h.inott~ ,ind other ndju~lmcnl~ 
Working c,,µif:1/ ,1:Jju.~tmon/3 ; 

Yc;,r uurhi d Yl! M P. l1 dutl Yo;i r t! 11d1' d 
31 M,,rch 202,01 _ _ __ =cll--'M"'.,"-'""'·".tc2°"02"'0--- "-3'cll,:;,lae:",cl•c,'"-0'-'19c__ 

(61.80) 

1n.o,1 

7-I.IV 
/6-1.11) 
(05) 
:.HA5 

1!i8.05 

(51 ,71) 

72ti. JU 

!1 71 

/)j 55 

(G Oil) 

261 .85 

10.9!i 

15~ 30 
0 J] 

fi 9G 
).\ 0'1 

(50.'II) 
7./ 1 

145 . .U 

(lncre.isc)I Decrease In lrade recelv~bto:1 16.87 50.53 /:t8fi.n I) 
(tncrcoso)I Decrease in loons (175.56) (J9:!.7G) (29.33) 
Increase/ (Oecreaso) in trMc poyllblo (93.5.l) 70 75 10,t.93 
Increase/ (Decrease) in other curronl li,1bili11a!;; 11tl.1 6 121.4 1 1'1 .i'2 
lncrr.ase/ {Decrei'lse) pravi9ions (0.20) o.n 

Cash g111noratod from/{used In) operallng ac.livHi~s post working c.,pit;il ch;iuyns-------,,c:-,_-::,99,------,,,:::,,c'_.;;:,------clcc,o"".,;-:;:-2) 

~l:J:~es::•~~1\
1
:~atod frorn /(uscd 111) opP.ratlng activities - ----~'c-~~cc.:~c:-'~ - ----,,i'::-;.;:c\c:-1:i - ----~,~0.792~. 

hlVfl Sll119 ar.livitills 
Purr:hosf! or proper ly. J)1i'.!n! und equipment rn1<J 1nw 11l]1hlc i1f.: ;ct5 
1 'urchaso of 111vc:;lmf..!11t 111 cq\:11y ~h..ucs o/ who,ly ow1•11d sulls1di..uy 
Nnl cash used In lnVl'!!'> llng nctiviltcs 

Financing actlvltlHS 
rrocecds lrcm bsun 01 cq1111 :, :;hmc (.:ipi1,11 
H.cpay111nnl of hng -h11m hrnmv,inys 
Repayment or lca~n babili\1r.!l 
ProU?cds frorn Ions tmri1 bonow1r)!JS 
F1n:mco cost pail t 
Ncl cash gcnernlecl from/(u s~d Jn) linancl119 ilclivi llcs 
r•fot in<:1e,1:;(; in c.1sh ::inrl cash ~quiwi!cril s 
Net foreign exchange difft!1cnce 
Ca:ih nnd c.1sll f.quivalents at lho IJcginmng ol lhc ycor 
C:u;h and cash equivaltJnts at yoa r end 

(•l. 72) 

111, 1.lj 

(:J7.21i) 
(19.UJ 
(2.'5) 
96.1?. 
7,l.6,1 

11.,, 11 
(10/i,' .!i ?J 

{5 2.7n ) 
eG~ :0 

(3.J!:!) 
81.l.5G 

(IJ ,!.42) 
13.'1 1 

:n7.1J 
96.12 

(75'J.l.l8l 

('/!d.lJO) 

820.'10 

(?fl.91,) 
?311M 
{ 11 /15) 

1,0IG.77 
20'..l.9/ 

6.00 
J. 513 

i.17.1.'.l 

l he Heslalcd Consolid.1led S! al1;;111ent or Cash Flaws has been prepared In accord:im:c wllh ·1ndlrecl mclhod' cl\; s•~l out 11 1 1he l11d AS . 7 011 'S1.i tw11tml or C.1:.h l- bw5·, 
.is notified under Soc1ion 133 or tho:1 C:omp,111105 Ac! , ?O 1:l, rond with 1hr. mlo•1smt rul,is ttiercunder. 

As per our rapo,1 or even datA ,'lttachr.d 

For S.K. Bajpa; & Company 
Chartered A<:countanls 
Firm's Registration a.: OO!J:l 

CA S.irvesh Kumar B · 
Partner 
i\fornborsh1p No.: 01:1'277 

UDIM :2I073277AAAA0A,l 15() 

Date: Nowunllor 22, 2021 
Plo1co: Nolda 

For ,lrld on hehaH of Iha 0o.:.ird of Directors of 
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R,1teGain Technologies Inc. 

Notes forming part of the standalone financial statements 

Company information/overview 
RateG_ain Techn~logies Inc. (the 'Company') is a company domiciled in United States or Americc1 (USA). having 
its registered office at One Commerce Center - 120·1 Orange St. 1/600 Street. Wil111i11gton, New Castle 19889. 
The Company Wi'lo incorromled on 8 April 2015 as a private lirn ilocl compdny In lml,a . 

_RateGuin Technologies Inc . is an ln fo,rnat ion rechnology Com pany providing innovntiv~ solutions to hP. lp clients 
111 !he hospitnlity and trave l industry to ar.l1 ieve l11eir business goals. 

2.1 Significant accounting policies 
This note provides a list of t11e significant accounting policies adopted in 11 ,e prepnra tion or th is r,nancial 
statem ents. These policies have been consis tently nrplied to all th e years presented, unless otherwise staled 

(a) Basis of preparation 
RatcGaln Trave l Technologies Limited, a Saas company rP.u1sle1erl iri l11 rl i,1. ("Ral i,Gain ") is planning to gel l1sled 
in the stock exchanqes in India . The financia l statAm ent or RateGain is prepared in accordance with Indian 
Accounting Standards prescribed unclcr section 133 or the Indian Companies /\ct. 20 I :l rcacJ w,111 Ru li; 3 or t11e 
Companies (Indian Accounting St,rnd ards) Ru les, 20 ·15 and Companies (Indian i\ccoun ling Slandaril 5) 
Amendment Ru les , 201() (hcrc 111 after re ferred to as tho 'Ind AS ') for t11e purpose or fil inu uf Flori Hmrn10 
Prospect11s. or offer document with Securities and Exchange Oomd of India (SEBI) in crn ir1cc lIon with propo,,cd 
Initial publ ic offering (IPO) in India to be filed wit11 the stod< exd1ange. 

Accordingly, lli e special purpose fi nancial sta tement for the year ended 31 Marci, )021. 3 ·1 March 2020 8ncl 3·1 
March 2010 have been rreparerl in ;iccorciancc with tlie Indian Accounl inq Stand,1,rb (l1ereinarter rcfcrr,,d to as 
t11e 'Incl AS') 11s not,riecl tJy l\,l1nist1 y or Corpor,lle Affa irs pursuant to section 13:J of t11r, C:ompnni r"; /\cl , ;,an r<:ud 
with F{ulc :, of U1c Companies {lmJk11 1 1\ccounl111~1 Stnml~1rc/s) Ru!c)s, /.015 Dn d C:rn 1q 1;111i r.: s (lnd1.-11 1 /\ccuu11ll11(_J 
S lcind;:ircls) Am endmen t Ruic~, ?.01G. F11 rthcr, these financinl stritcmcnts cm:~ lh(: l1 r-.; l f1nar1 cinl ~ta ler11 e11ts 
µrep,ircd by the r.0111pn11y ;is p<:r Incl i\S 

(b) Ba sis of measurement 
The linancia l statements have been µreparnd 011 u hisloncal cost b;isis except ior ccrt;i in rin,incial i.lssets and 
fina ncia l liahilities tha t are measurncl at r,1 ir Vi.llue or c1111ortizccl cost, definecJ bcncf,l ob liqations and shar8 based 
payments. 

(c) Critical accounting estimates and judgements 
The preparation of fi na ncial statem en ts in conformity with Incl AS ri,quires management to maim jud,1ernents, 
estimates anti assumptions that affect t11e rnpo1ied amounts of revenues, expenses, assets and liabilities and 
disclosure of contingen t liab ilit ies at l11e end or 1110 reporting period . Although these estima tes are based upon 
mana~emen t's best knowledge of current even ts and actions, unce1iain ty about these assumrtions and estirnalos 
could result In the outcomes requiring a material adjustment to the carrying amounts or assets or li abil it ies in 
future periods . Changes in estimates are reflected in the financial statements in tho period 11 1 wl, ic l , clIa11ges me 
made and if materia l, ll1eir effects ;ire disclosed in the notes lo the fi nancial stute ,nents . 
Inform ation about sign ificant areas or est11natio11 /uncertainty ,ind jud9crncnls in applying account ing policies that 
h,we thr-, most significnn t effec t on tl1e financial statements are as follows: • 

rno11s11romcnl of dofincd honP.f1t obligations: l<ey ac tumic1I assumptions; 
judgmen t requi red to cletern1ine probability or recogn ition or deferred tax asse ts; 
ir11p81nnent assessmcnl of non-financial 8SSols key Ass umptions underlying rer.ovP.r,1b!o nmmrnl; 
imµc111ment asscssmc11 t of f1nn11cial ussets; 
mea:,urcrnent of share based payments: mc,1'.;urerrwnl of financial gmu,1nl1..: c cor1 lJ c1ct~ . prnvrs1on.::-. r11 1rl 
conti nCJent liabilities; 
judqmont required to ascerta11 I l,;ase classil1cation, lensc tcnn, incrcmeni,i l bon ov1H1<J Iale, lo;:isc ,111rl non-
lease co,nponcnt, ancl irn p,1irrnw 1t or F!OU, 
measurement of considecc1ti rn 1 nnd a:;~C'ls ncri uirRd FIS pi:Ht of IJus1110ss coinlJ 111alion , 
ca sh flow projections and liquid ity c1ssoos111en l wit l1 respect lo Covid-19. 



RateG.:iin Technologies Inc. 

Notes forming part of the standalone financial statements 

There are no assumptions and estimaUon uncertainties that llave a significant risk or resulting in a material 
adjustment within the next financial year except for as disclosed In these financial statements. 

(d) Fair value measurement 
Fair value is lhe price that would be received lo sell an asset or paid to transrer;, hnbili!y in an orde1ly lrnnsaction 
between market participants at the measurement date. The fair value mcilsuremcnt is hi.Jsed on the presumption 
that the transaction to sell the asset or transfer the liabllity takes place either: 

• In the principal market for the asset o~ liability, or 
In the absence of a principal market, in tho most advantageous market for Ille asset or Hability, 

The principal or 1he most advantageous market must be accessible to/ by lhe Comp<:rny. 

All assets and liabil ities for which rair value is measured or disclosed In the finan ci::i l stntemcnls urP. cateoori zed 
within fair value hierarchy, described as rotlows, based on the lowest level of inpu t tllnl i~ signHic;inl to the fair 
value measurement as a whole. 

Level 1 - Quoted (unadjusted) prices in active markets for irl<intir.,11 nssels or liabilities 
Level 2 - Valuation techniques for which tl1A lowest level input that h, t;i~1nificm1 l to the frnr v;ilue 
measurement is directly or indirectly observable 
Level 3 - Valuation techniques for which the lowest level input that is ~ign ificaru lo tt1e fair v.::11t1e 
measurement is unobserv;ihlP. 

ror assc1s and liahilitles that are recognized in the fimmcial stalur11enls on a roc.umn(J bc1sis, tile Comp~rny 
determines whether transfers have occurred between levels in the hiernrchy hy rcr15!>CG~i n!J c:11(:?00l'IL~~ liun {IJi 1SE!tl 
on the lowest level inpul that is significant lo tt1e rair v;ihic mcmsurcrncnl us ,.1 wl10le) a l the (•nd ul eacl1 reporting 
period. 

For the purpose of rair value disclosures, the Company has determined classes of assets cmd liabil ities on the 
basis of the nature, characlerlslics and risks of the asset or liability and the level of the fair value hierarct 1y <is 
explained above. 

2.2 Other significant accounting policies 

The accounting policies set out below have been applied con~istently to the pe1iocb prc!:.;cnlcd in ti ic r1n.:i nc1;1I 
statements. · 

(a) Property, plant equipment 
Recognition and measurement 
Items of property, plant and equipment are measurecl at cost, less accumulated deprcdc1tion .:ind acc:umuleHcd 
impairment losses. 

The cost of an item of property, plcmt ,1nd equipment comprises: (c1) its J.rnrch;1se price ancl non-refundable 
purchase taxes, after dflducting trade discounts and rebclles: (b) c1ny costs directly ;'11\ributable to bringinr, the 
asset to the loca tion and cond ition necessary for il to be c.=ipablc of operLlling in th0 rnanner in tended by 
management . 

The cost of a self-constructed item of properly, plant anU equipment comprises the cost of materia ls rmd d irect 
labour, any other cost directly attributable to bringing the item to working condition for its intended use. 

The cost of improvements to leasehold premises, if recognition criteria are rnet, are capilalisecl and disclosed 
separately under leasehold improvement. 

An item of properly, plant and equipment and a11 y si~11if1cw1t part initially rcco\]nised is derecogniscd upon 
disposal or when no ruturc economic benefits ar~ eX!J(•d"' d rrnrn its use or disµosc1L Any gr1in or loss arisinn on 
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derecognition of the asset (calculated as the difference between the net disposal proceeds and the cmrying amount 
of the asset) is included in the Statement of profit and loss when such asset is derecognised. 

Sl!bsequent cost 
Subsequent costs arc included in the asset's carrying amount or recognised as a separate asset, as appropriate, 
only when it is probable that the future economic bene fits associated with cxpendi I11r0 wi ll flow to the Company 
2nd the cos t of Ilic item can Ile measured reliably. /\II ot11er subsnquont cost nrr, cl1,Jr9ed to Statement of profit 
mid loss at the time of incurrence . 

Depreciation 
Depreciation on PPE is provided on the straight-line method computed on the basis of use ful life on a pro-rata 
basis from the date the asset is ready to put to use. 

Deprecia tion is calculated on a pro rata basis for assets purchased/sold during the year. 

The residual wllues, useful lives and method s of depreciation of property plant ,inrl equipnwnl are reviewed by 
management ill each reporting date and adjusted prospecliv~ ly , as ;ippropriale . 

Capital worl<-in-progress 
Casi of properly, plant and equipment not ready for use as c1l lhe reporling date ure disclosed 85 capita l work -in -
progross . 

(b) Other intangible assets 
l11lan9ible asse ls lh,11 me acquired ;ire rncoo nised only if it is probable lhal tlie expectP.CI future economic bene fits 
that are altnbu tablo to the i.lssct wi ll flow to the Con1p~ 11y a11d t11 c cost nf ;issels c;in he ,nc,15urccl rclic1bly. The 
ott1er 1n t<-mnihle asse ts c.irc record ed at cos t o! ncquisit1on inclu din~J i11c1d cn tr1 I co~,!!; rc~lc1 l! i<I to acqu1s1tion mid 
installation and ,ire earned al cost less accum ulated r1111o rt1sc1 tion .-incl impnirrnfrnl lu:-;st:s, 1f any. 

Ga in or losses aris ing from dcrecogn it1on of oth<:r inlangiblc Dssets are measurer! a,; the cliflercnce hetwe,-,n the 
net disposal proceeds and the carrying amount of th e other intunqible assets ancJ are recoqnisecl in the Staternon l 
of profit rn1d loss when the asset is derecognised. 

Subsequent cost 
Subsequent cost is capitalised only when it increases 1110 fulure economic benefit,; ernbuclic,J in the speci fic asset 
to which it relates. All the subsequent expenditure on other intangible assels is recoqnised in Statement of profit 
and loss, as incurred . 

Amorii sa tion 
Amortisation is calculated to write off the cost of other intangible assets over the ir esti ma ted useful lives as stated 
below using stra ight-line method . Amortisation is calculated on a pro-rata basis for assets purchased /disposed 
during th e year 

Amortisation method, useful lives and residual va lues arc revicwc,d at each ,eporting ela te and ad justecl 
prospectively , if appropria tP.. 

(c) Leases 

The Company as a lessee 
The Com pr-my enters into an ,;1rrc=in9ement for lease of build ings. Such ;J r rnngernents c.irc s1enerally for a fixed 
period but may have extension or termination opt ions. In accord,rnce with Incl AS ·11 G -· L 0ilses. ;it inception of 
the contract, tho Company assesses whether a con tract is, or con trnns a loasc. A le;isc Is definer! as ·a con trc1ct , 
or part of a contract, that conveys tho ri,Jhl to co11trol lhe use on '1SSPI (lh0. unrlcrl y11 1q c1~,;cl) for ,1 period of time 
111 exchange for consideration' 
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To assess whether a contmct conveys the right tu control the use or an identified asset, the Company assesses 
whether: 

The contract involves lhc use or an identified asset - this may be specified explicitly or implicilly, ancl 
should be physically distinct or represent substantially all or lhe capacity of a pl 1ysically distinct asset. If 
the supplier has a substantive substitution righl, then the asset is not identified: 
The Company has the right to obtain substantially all of the economic benefit,; from use or the asset 
throughout the period of use; and 
The Company assesses whether it has the right to direct 'how and for whal purpose' the asset is used 
throughout the period of use. At inception or on reassessment of a conlrnct that contains a lease 
component, the Company allocates the consideration in the contract to eacl1 l"ase component on the basis 
of the ir relat ive stand-alone prices. However, for the leases of land and buildings in wl1icl1 it is a lessee, 
the Company has elected not to separate non-lease components and account for the lcilse and non-lease 
components as a single lease component. 

Measurcnwnt and recognition of lc;1scs as a lessee 
The Compciny rer.oaniscs c.1 rrg llt of-uso c1 ssc t and <.1 lc;:isc: l1:1hihly ;11 t1 1n lc!:1~;r: Ct H1111 w nr:P1nnn t <late I he r1nl1l -
of-use asset is initially measured al cost, wl1 id1 cUJnpnses tile initia l amount al t11 e lensc l1 ab1l1t y adjusted for any 
lease payments rn ac\0 at or before the commencernen l <late , plus any initial direct costs incurred c.ind an es ti male 
of costs lo clisrnw1lle nnd remove the underlying asse t or to restore the underlyirisJ asset or lhe si te on which it is 
loca ted, less any lease incentives received . 

Tho right-of-use ;JSsets is subsequently me.-=1surrni r1I cost less any accumulated clepreciat,on , ;.-Jcc.:urnula ted 
impairment losses. 

T11e leasP. liability is initinlly n1c.1sured ul 11 10 present vcilue of the lease payrncnt s nw t a ,e not p,1icl c1t !he 
commencement drJtc , discounted using tho interest rate implicit in the lc.Jsr, or, if t111Jt rule c.:c111nut be readily 
determined, the Company's incremental borrowing rate. Generally, tl1e Company uses its incremental borrowing 
rate as the discount rate. 

Lease payments included in the measurement of the lease liabil ity comprise the fo llowing: 
fixed payments, including in-substanc<-l fixed ptiyments; 
vai iublc lense pc=iymcnts that depend on ,.in index or 8 rate, initially mcasurf'd 11 s inn the index or rdlf..! ;is 
at the commencement d8te; 
amounts expectecl to hr. µc1yublc under ;J residual value nua(.=inteo ; and 
lhe exercise price under ;J purchase option that lt)e Company 1s rea so11alJly t:t! l {; i 1n In nxnrc1se , Je c..1~e 
p.:'1yments in an optional renewal period if llle Co111pany is reasonably cerl8 in to exP.rcise an extension 
option , and penalties for early term ination or a lease unless the Company is reasonably certain no t to 
terminate early. 

T l1c lec.1sc.: li ability is measured nt amortised cost using the effective interes t methocl . It is rr.rn c8surcd when there 
is a change in future lease pnyments arisinq frrnn 8 chAnae in rn1 index or r;J tr:, if U1P.re is a cha n~1e 1n the 
Company's estimc1tc of the mnount expected lo be p;:1yr1lllc under a resi ch1c1I v;.1lue vuaranlee, or if tile Compcmy 
changes its assessment of wl1elher it will cxorci~,o c.1 purch ase. extension or lenri i11 ;.1tiur1 op tion Wilen tile lecise 
liabil ity is remecJsured in this way, a corros1_Jond1ng acl justinent is m8dc to the carryi ng <:Hnount of tl)e righ t*of-use 
asset, or is recorded in Statement of profit and loss if tile carrying amount of the riQl1t-of-uso asset has been 
reduced to zero, as the case may be . 

The Company presents righ t-of-use assets that do not meet the definition of investment property on the face of 
balrn1ce slice! lielow 'property, plant and equipment' and lease li,1bil ities under "fin ancial liabilit ies' in the balrnice 
sh(~et. 

(ti) Impairment .. non*financial .:is sets 



RateGain Technologies Inc. 
Notes forming part of the standalone lin ,111cial statements 

Al each reporting dale, the Company reviews the carrying amounts of its non-financial assets to delermine whether 
there is an y indication of impairment H any such indication of impairmenl exists, then the asset's recoverable 
amount is estimated. For impairment testing , assets are grouped togell1er into the smallesl group of assels that 
oenerates cash infiows from continuing use that are largely independent of the cash infiows of other assets or 
cash generating units ('CGU') . Goodwill arising from a business combination is allocated to a CGU or groups of 
CGU that are expected to benefit from the synergies of the combination . 

The recoverable amount of an asset or CGU is the greater of its va lue in use and its fai r value less costs to sell. 
Value in use is based on the estimated future cash fiows, discounted lo their present value using a discount rate 
that reflects current market assessments of the time value of money and the risks specific to the asset or CGU . An 
impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable 
amount. 

Impairment losses are recognised in the Statement of pro fit and loss . They are allocated first to reduce th e carry ing 
amount of any goodwill ,1llocated to the CGU ancl then to reduce t11e rnrrying amounts o f the oth er assets in the 
CGU on a pro-rata basis. 

An impairment loss 111 respect of goodwill is not reversed . I or olller 8Sse ls, an i111pc.1 irn1cnl In• ;~; i:-; rcvcir~.crl only if 
t11ere has hee 11 a change in the es timates usccl to cle terrn ine tile recovera li le m11uu 11 t Suet, il reversal rs 111 ode 
only to t11e extent thai the asset's carrying amount cloes not exceed the carrying amount !hil l would lwvc Ileen 
determined , net of depreciation or amortisa tion, if no illlpil irment loss hacl been recogn isecl. 

(e) Provis ions and contingent liabilities 
Provisions 
Provisions are recognised wl1en tl1c Company hns c1 rrnsent lt-~g rtl or constructive ol> l1 uc1lioi1 ,1s o rc5ult of a past 
events, it is probable lt1al an outflow of resources ernboclyinn economic benef1 ls wil l Ile reqt11recl lo sc ll lr. th e 
obligation ..incl .-1 reliablP. estimate can be made of lhe rnnou 11 t of th P. oblig alion. 

If the effect of the time value of money is material, provisions are discounted using a current pre-Wx rate th at 
reflects curre nt market assessments of the time value of money and the risl< s specific to the liability . W hen 
discounting is usecl , the increase in the provision due to the passage of ti me is recognised as a finance cost. 

Contingent liabilities 
Contingent liabi lities are possible oblrga tio11s tha t arise from pilst events ,rncl whose r.xisLencc will 011ty bu 
conf 1rmecl by the occurrence or non•occurrence of one or morn 11ncr.rt ..i in future evu11ts no t wt1o lly w1\h1n the 
control of t11e Co111 pc1 ny. VVhere ii is not pro hc.J ble tlmt rn1 outflow of eco I10111 Ic 1Jcnef1t~ w1I! bt! required , or the 
amount cannol be estimated reliilbl y. the obl iqatiorr is disctosecJ as a conti ngent liab ility, un less tho probabr lily of 
outflow of economic benefils is remote 

(f) Employee benefits 
Short-term employee benefits 
Employee benefit liabilities suct1 as sala ries . wages anrl bonus, etc that are expected to be se ttled wholly withrn 
twelve months 8fter the end of lhe reporting perioc.l in which t11e employee~, rcnclcr th~ rr.lated sr.rvic(·! are 
recogni sed in respect or employee's services up to l~le en cl of the rcportinq period rnid are 111easured al rn i 
undiscourrted amount expected to be paid when the, tiabi lrt ies are settle<! . 

Post-employment benefit plans 
/Jc fined contribution plans 
A defined contribution plan is a pos t-employment benefit plan under which the Company pays fixed cuntr ibutions 
into a separate entity and wil l h,ive 11 0 le(Jil l or constructive obligation to pay furl11er ,imounts. Payments 10 
defined contribution plans me recog nised as an expense when employees havH rc11dore<I se rvice entitling them 
to the contn t1, 1tions. 

Ucfincc! bene/1 / plans 
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The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees . 
The plan provides for a lump sum payment to vested employees at retirement, deAth while in employment or on 
termtnat,on of employment, of an amount based on th e respective employee's sa lary and the tenure or 
employment. 

The li.Jbi lity recognised in the Balance Sheet in respect of defined benefit gratuity plan is the present value of 
the dc[111ed benefit obligation at the end of the reporting period . The defined benefit olJli~a lion is cclcu lated by 
ilctuary using the projected unit credit method . 

The present value of t11e defined benefit obligation ,s determined by discounting tile cs ti1 na tecl future cash 
outflows by re ference lo rn,irket yields at t11 e end of th e report ing period on oovemmen l bonds I/mt hnvc terms 
approx,rna ti ng to the te1ms of the related ol1 li9a tion . 
The net interest cos t is ca lcu lated by applying the cliscou11 t rate to tilP. net 11;,l;mc:c uf tlie defined benefi t 
obligation . This cost ancl other costs are inclurl ecl in 1-m1µloyee benefits oxpens,: 111 tt,c Sta tement or pro fit and 
loss . 

Remcasurcmen ts of the net ddtnecJ benefit liability, which comprise actuaria l ga ins and losses, the re turn on 
pl;rn asse ts (excluding interest) and the effect of tl1 e asset ceilin~J (if any, cxcluclina int r,rcst), ;i re rccoc111bed i11 
other culllpr8hensivo income and transferred to retained ecrnings. 

Cl1an~cs in llie presen t va lue of the de fined benefit obligation resu lting from sclll~111C,11t nr c1 wta il111cnts ;,re 
recognised i1111 11cclia tely in Sta tement of profit ilncl loss ilS past service cos t. 

The Company's net obligation in respect or defined bendit plans is r.a lcu l;itccl by cs li111 c1 t11 1n tile amount of fut, ,re 
benefit that employees have earned in the current ,111 cl p,ior periocls, clisc.ounting 11,at c1111oun t and deducti11u llie 
fair value of nny plan assets. 

Other long "term employee benefits 
Compensated a/Jsencos 
The Company's net obligation in respect of compensatcrl ahsenccs is the amoun t of b1,11cf it to be settled in 
future, that employees have earned in rn tu rn for th eir se ,vice in tile current and previous years. The benefi t 1s 
discounted to uetermine its µresent va lue. The ob liga tion is measured on til e l1es ,s of ;rn ac tunria l v,1l11 ,1 tion 
using th o p,ujectecl u111t crnd,t me thod. l<emeasurements are recoqniscd ,n Statc,ncn t of profit i!IICI loss in Ille 
period in wl1ich t/1ey mise. 

(g) Income tax es 

Income ta x expense comprises of current tax and deferred tax . It is recognised in the profit or loss excep t to the 
extent tha t it relates to items recogn ised in other compreh ensive income or dirnctly in equity. 

Current lox 
Current ta x comprises the expected tax payr1h le or receivc1ule un the taxable income ur loss for the ye~r and any 
arljustmcnl to the tax payab le or receivable in respect of previous years. The ?moun t of current tax reflec ts the 
best es\imale of the tax arnounl expected to be p,1id or received after cons1denng the uncert;-11nty, ,r rn1y relat ing 
to income taxes. It is measured using tax rates enacted for the relevant reportin(J period. 
currnn l tax assets ancl current tax liabi li ties me offset only if th ere i,; a legally enforceable right lo set off thfl 
recog nised amounts, and ii is intendecl to rea lise the asset ,111d se ttle the liabil ity on " net basis. 

neferred tnx Deferred tax 15 ,·ecognised in res pect of tArnpormy diffc:rences between lh1' cc111 yin(! '1111 01111 \s of >1ssets ,111cl 
liJIJili ties for financial reporlin,J purposes ancl !l ie co1n-:sµo11liinr1 rnnounts usecl for t,, x;i t1 011 pwposes. 

Deferred tax li,1liilitiP.s me recognise)U for all taxable temporary ctif fcrenccs. Defcrrccl _tax assets are rccogn isAcl 

10 
the ex tent tliat ii is probable tlta l future taxable profits wi ll be available ar1rnnst wl11r.h they can be, usecl. I he 

P.Xistonc:c of unused tax losses is strong cvidc1 1cc tr1c11 future taxcltJ lc pro f1 l may not be c1va,lable . l 11emforc , 111 
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ca se of a his tory of recent losses. the Company recoynises a defe1 red lax asset on ly to the ex tent that it has 
sufficient tax.ible temporary differences or them is convincing other evidence that sufficielll taxable prolit will be 
available against which such deferred tax asset can be realised . Deferred tnx assets - unrecognised or 
recognised, are reviewed at each reporting date ,ind are recognised/ reduced to thA AxtP.nt llwt it is prob;:ible / 
no longer probable respectively that the related tax benefit will be realised. 

Deferred tax is measured at the tax rates that are expected to apply to the period wl1en the asset is realised or 
liability is settled , based on the laws that have been enacted or substantively enacted by the reporiing date. 
Tl1e measurement of deferred tax reflects the tax consequences that woulcl follow from t11c manner in which the 
Company expects, at the reporting date, to recover or settle the carrying amount of ils asse ts and liabilities. 

Deferred tax assets and deferred tux liabilities are offset only if ll iere is a legally enrorceable rig ht lo otrsct 
current lax liabilities and assets levied by the !;,1111c tux authorities. 

(h) Foreign currency transactions nnd translations 
Monetary and non-monetary lrans<1ctions in foreian curroncios arc initi:1lly recordotl i11 tr1e runctional cu1rP.ncy 
11[ tile Co111pany at the excl Ianue ra tes al t11 e date, of tl1c trn11 sacl ions. 
Monetary rorc ,gn currency assets and liahili ii AS remai111119 unsottlud on report111u dr1t .e c1ro lrnnslat8d al th e r;J tes 
of excl1<1n(JC prnvailmg on repo1iing date . G~ins/(los!:es) a1 isinq on account or re alisa11on/sct1l ement of foreign 
cxcl1unge transa ctions ~ncl on translation or 111 or1otary fornin11 currum:y :1!;scts nnrl l1a tJ ll111 es ,11·e reco911 1serl in 

the Stalement of profit ,md loss. 

Foreign exchrn1ge g:.iins / (losses) mising on translation of foreign currency monet,1ry ln~ns ar<! rresented in the 
Statement of profit and loss on net l1asis. However, foreiyn excl1ange cli fferences ;:i rising [ram foreign currency 
monetary loans to 1110 extent regarcled as an adjustment lo borrowi119 costs arc presented in Il ic Statement or 

profit ,11 1tl loss, within fi1wnce costs . 

(i) Revenue recognition Revenue from Contracts with Customers, revenue is recognised upon transrer of control of prom ised se1 vi ces 
to customers. Revenue is measured at thfl fair value of t110 co11sicleration receivcu or rece ivable, excluding 
discounts, incentives, performance bonuses, price concessions, amounts collected on behalf of t11 ird purlics, or 
other similar items, if any, as specified in the contract with the customer. Reven ue is rccordecl provided the 
recovery of consideration is probable and determinable. 

Revenue from operations is rncogniscd to the extent trial it is probable tha t the econoin ic bencl1ts will flow to th<' 

Company and the revenue can lle relic1bly measured. 

Revenue fro111 sa le of se1viccs in case of hospitality sector Is recogniser! over t1·1e specificrl subscription period 
on straight line basis or on the basis of underlying services perfnnnc cl , as 1118 case 111 :1y be, i11 accordc1 ncP. with 
tt1e terms of the contracts wi ll1 customers ,ind in case of travel sector t11 e same is recoqnisecJ wl1en t11e relatccl 

services are performed as per lhe terms of co111racts . 

The Cornpa11y defers unearned revenue, including p,1yments received in advrn1cc , until the related subscription 
period is complete or underlying services are performecl. 

Se1vicc income Dnd management foe 
f{evcnue frnm rn<irkeling support services, management fee and auxiliary and busine~;s support services are 1n 
terms of aweements with ll1e customc1·s and urn rucognised on 11·1e basis of sntislflc l1on of perform ance 
obligation over Ille duration of the contrnct fron 1 the ela te the contrads me effcclivu or signed µroviclcd tl1e 
consideration is reliably determinable and no sinnific,m t unccrtc1 inty exists reg,mling the collection. The amount 

recognised as revenue is not of applicable taxes . 

Interest incornc Interest income on l11wnr.ial assets (including clepos ils witl1 b811ks) is rncoanised usrny ll ru effe ctive interest ratP. 

111ell1ou. 



HateGain Technologies Inc. 
Notes forming part of the standalone financi;il statements 

U) Financial instruments 

A financial instrument is ,my contnict lhal \Jives rise lo a financial asset of one cnlily and :i financial l ia bility or 

equity inslrument of another onlity. 

Eioancjal assets 

Recognition and initial measurement 
Trade receivables nnd debt instruments are initially recognised wl1en they arc originated. All other financial 
assets are initially recognised when the Compnny becomes a pmly to the contractual provisions of the 
instrument. All financial assets are initially measured al fair value plus, for an item not ii i fnir va lue lhrouuh 
Statement of profit and loss, transaction costs that ore altrillutable to its acquisition or u~e. 

Classification 
For the purpose of initial recognition, the Company classifies its financial assets in following ca te(JOries: 

Financial assets measured al amortised cost; 
Financial nssets measured al lair va lue through other comprehensive income (FVI OC I) ; ,rnd 
l ·in:mcial assets 111 eas11recl at fair value l11rou!]h profit and loss (f'VTPL) 

l" ina11cial assets are nol recla ss ified subsequent to their initial reconnition, except ,f c1n cl 111 1110 p1,1 ind tlr~ Co111pii ll1/ 
c:l1angcs its business model for mana9i11Ll fi11 a11cin l ;:isscts . 

/\ financia l asset !JP. inn 'clcb l instrunwnl' is rnc:isur(-)(1 at llw arnort, secl cost if bo t11 of thP. lollowi119 cond it ion:; ;rre: 

11,et 
The financial asset is l1e ld wit11in ,.1 liusrness model whose objcclivc: is to liolcJ assets Im collcctinq 

contractual casl1 flows, and 
Tile contractual terms of the fin ancia l asset give rise on speci fied dales to c:a sh flows 111:11 ;ire Sole ly 
Payments of Principal and Interest (SPPI) on the principal amount oulstancling. 

A financial asset being 'debt instrument' is measured at the FVTOCI if both of the following criteria am met: 
The asset is held within the business model, whose objective is achieved both by co llecting contractua l casl1 
flows and selling the financia l assets, and 
Tl1e contractual terms of the financial nsset give rise on 1;µecili8d elates to casl1 flows lhal are SPPI on the 
principal amount outstanding. 

A financial asset being equity instrument is measured at FVTPL. 
/\II financial assets not class ified as rne11sured at amorti sed cost or f'VTOCI as closcribc,d above are measured nl 

FVTPL. 

Subsequent nrnasurcrncnt 

Financial asse ts at amorlisocl cost 
These asse ts are subsequently measured at amortised cos t using the effective interr:st mr: thocl . TIH, amortised 
cost is reduced by irnpilirrncnt losses, if clll y. Interes t incorn1i ;incl irnpairrncnt arc recoqnise <I 111 Ilic St,1tenw nt 

of profit rnlfl ln,'.i 

FinrnJci.1/ Assets at FVTPI. 
The so cJssets are subsequently measured al fai r value . Net g,1ins ancl losses, includ ing ,.1 , ry i11 torn,; I income, ,mi 
recor1ni,;ecl in tir e Statement of profit rn 1cl loss. 

IJerecognition 



RateGain Technologies Inc. 
Notes forminr, part of the standalone financi<1I statements 

The Company derecognises a financial as·sel when lhe contractual rights lo the cash flows from the financial asset 
expire, or il lrcinsfers the rights to receive the conlmctual cash flows in il transaction in which substantially RII of 
the risks and rew;m1s of ownership of the financial asset are transferred or in wl1 ich t11e Company neither 
transfers nor relilins substantially all of the risks and rewards of ownership and it does not retain control of the 
financial asset. Any gain or loss on <.loreco9nition is reco[1nisecl in the Stalcmcnl of profit ilnd loss. 

Impairment of financial assets (other than at fair value) 
The Company recognises loss allowances using the Expected Credit Loss (ECL) rnodul for l11e frn ~ncial assets 
wt1ich are not fair valued through profit and toss. Loss allowance for lrnde rnce, iv.rhles wit1·1 no significant 
financing component is measured nt an amount equal lo lifetime ECL. For all other fi nancial assets, expeclecl 
credit losses are rn easurcc.l al an amount equal lo the 12-month ECL, unless there has been a sirInificant 
increase in credit risk from initial recognition, in which case those finnncial nssels are measui-ed at lifetime EC L .. 
Tl1e changes (incremental or reversal) in loss allowance computed using ECL rnoclel, arc recognise cl as an 
impairment gain or loss in the Statement of profit and loss. 

Write-off 
The gross carryino amount of a finarrcial asset is written olf (either partial ly or in fu ll ) to Ille ex tent tl1at there is no 
realistic µrespect of recovery. This is genernlly the case when the Company delcrn,incs that the counlerpmly 
does nol l1ave ;,ssets or sources of income that could generate sufficient cast1 flows to repay the amour;ls subjocl 
to write-off. However, financial assets that are written off coulcl still IJe subject to c, nforcr,rnnnt ;1 ctivities in order 
to comply with 1110 Company's procedures for recovery of amm111ts due, . 

Financial JjabjJjtjP.s 

Hccognition ;ind initial measurement 
All finnnciJI lillb ilit rcs :ire inrlially recu<J iris.-d when th ,: Co11q.1any hcconrc,~ ;1 pmty In th e, c,111lr:1cllla l pruv1s1ons 
of tl1e instrument. /\II fin;inci,11 liah ilit iP.s me inililll ly meas111 NI ;ii fair v,liuc! 1ni11us. frn , 111 ri ;, 111 nul d i L11 r v,1lur• 
lrrrougt1 profit ancl loss, transaction costs ll1lll are attrilnrt,Jblu lo tlw liabil ity. 

Classification and subsequent measurement 
I°inancial liabilities are classif ied as measured at amortised cost or FVT,~L. 
A finnncial liability is classified as FVTPL if il is classified as held-for-trading, or il is a derivative or it is designalecl 
i.lS such on initial recognition. Financial liabilities al FVTPL are measured al fair value illlCI net 9ains and losses, 
including any rntercst expense , are recogn ised in tile Stiilement of profit ancl loss . 
Financial liabil ities other than classified as FVTPL, are subsequently m~nsurr,rl at a177 ortis1-:rl cost using lt1e 
effective interest method. Interest expense ;ire recogrnsocl in Statement of pro fit ar1<.J loss. /1ny gain or loss on 
derecognition is also recognised in the Slc1le177enl of profit and loss. 

Compound financial instruments 
Compound financial instruments are bifurcated into liability and equity components lx1sccl on t11e terms of tile 
contract. 

Tlie lii.ilii lity cornponP.nt of com pouncl fin~rnc,al rnstr·urn,c;nts is initially recoun r,~erl ,IL tile fair vahre of n simil.ir 
li3bility l11al doc t; 1101 l1ave ,111 equity co11vcrsio1 r option. Tire equity com ponent is inil i;illy rccoD nisc<1 ,11 the 
clr ffcrcnce between the fair vcrlue of the co1rq.1 ou1I cl financi ,1I inslnrrnenl a:; a wl10 1<; , lllcl the frn r v;rllle of 111 ,, 
liability component. Any cl ireclly c1llribu t;ibl1-, trnns;i clion cos ls ,Irr< allncntC?_c.l In lhr< liahd,ty 211 (1 r:quity crn 11ponc11I,, 
in propo1"1irJn lo their ini tial carryi na amounts. 

Subseq1rcml lo llie i11ilial recos1nilion, the liabi lity comro11ent of tire compouncl fin ancia l instrument is measured 
;1t amortised cost using l11e effective interest method. The equity component of th0 corn pound financial instrument 
is not measured subsequently 
Interest on liability component is rccognisecl in Statement of profit ,ind loss. Ori co11Vt,rsio11, the li alJ il ily 
com ponent is reclri ss ified to equity and no guin or loss is recogni sed. 

lJcrccoqnition 
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The Company derecognises a fimrncial liability wl1en its contractual obligations are cl1schar9ecl or cancellecl or 
expired . 

Tlie Company also derecoanisP.s il firvin cia l liability wlien its ter111 s are modified and t110 cc1s l1 flows under lhe 
modified terms are substantially different. In thi s case, a new fimmcinl lialnlil y h,1,crl on rnodifrcd terms is 
rccognisccl al fair vulue. Tl1c difference between the cmryi rrg arnount of the ri na 11c1,1 I lr i!lli lity 
extinguished and the new financi al liabllily with modified terms is r0conniserl in Ilic Slalcmrnnl of pro fit one! loss. 

Offsetting of financial instruments 
Financial assets and financial liabilities are offset, ;:rnd the net arnount presented in l1 1e Balance Sheet when, 
,rnd only when , the Company currently lias a legally enforceable right to set off the amounts and it intends either 
lo settle them on a net basis or to realise the assets and settle the liabilities slmult ;ineously. 

Derivative financial instruments 
The Company holds derivative financial instruments to hedge its interest rate risk exposures. Sucl1 derivative 
financial ins truments me initially recognised ,it fair value. Su1Js0que11t to initi8I rn corInilion , deriva tives .Jre 
measured at f;ii r value , and chanoes therein are rncognisod in Statrnne11t of profit ,incl loss 

(kl Earning s per share 
The Co1np,111y presents bas ic and diluted earninns per share (EPS) data for its equity sl imes. Bilsic t::PS is 
calculated by dividing the Statement of profil and loss allributablc lo equity shawl1 oldr.rs or til e Company by the 
weighted avernge num ber of equity siJmP.s outstanding cluri119 Ille yea,· . Dil11 tecl I=p:,; Is rlctcrmined by adIus lincJ 
Stateme11t of profit a11d loss allnlJ11ti1hlP. to P.~11ily sllnrd1olrlr.rs nnrJ 1110 weiahtncl :ivm;19f! 1J1 1mber of uqui ly 
sl1are s 011tsli!ncling, for t11 e effects of alt clilulive polenti ,il equi ty sh,1rns. whicl1 co111pri ,;o ,; lime oplio11,; r11<1nrccl 
to employee;; 

The nu1111Jcr of equi ty shares and poten tia ll y diluliv,i eq11i ly ,,haros arc c1rljustc,d nitro,;µuct,vely for all pe1iorls 
presented fur any share splits mid bonus shores issues including for changes e(fccted pnor to the approva l ol 
t11e financial statements by the Board of Directors. 

(I) Current and non-current classification 
All assets c1nd liabilities are classified into current and non-current. 

Assets 
An asset is class ified as current when it satisfies miy of the following criteria: 
il is expected lo be realised in, or is intended for sale or consumption in , lh P. Compill1y· ,; norrnal opcratintJ cyde . 

it is l1cld primarily for the purpose of being traded; 
it is expected to be realised wilhin 12 months after the reporting date; or 
ii is cash or cash equivalent unless it is restricted from being exchanged mused to seltle a liability for 
at leas t 12 months after the reporting period. 

Current c1ssets include tt1 e current portion or non-current fi nancial assets . All other , i,;sc ts .i r~ clc1ss ifi ecl c1 s 11011-
currenl. 
Liabilities 
A liabilit y is clnssified ;:is current when 11 satis fies ;iny ol tile following criteri,1: 

il is expected to be set tled in the Company's norma l npernlin,J cycle ; 
it is held primnrily for the purµose or being lrncled ; 
it is due to be selllecl within ·12 months c1fter 1110 rcport inn period; nr 

lhe Company does not have an uncondit ional righ t In clefm se ttl emen t of the lii1l1ility fo r JI leas t 12 months 
afler tile reporting penod. Terms of il li;ihility that could, at the option or 1110 cm1nterpc1 rly, result in its 
settlement by tile issue of equity instrumP.nls rln nnl affP.r. l ils clils,;ificut1011 . 
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Current liabilities include the current portion of non-current financial liabilities. All other liabilities are classifier! ns 
non-current. 

De ferred tax assets and liabil ities are c l;issified ilS non-current asse ts and liabil ities. 

Operating cycle 

The operaling cyc le is the time lle tween the ;icq11 isiIion of assets for processin g ,md !1 1uir rea lisat ion in cast1 or 
cash equivalenls. Bas0d on the nature of operations one! l11e lime tielween !1 1,· ,1C:q11isili1111 of .issets for 
processing and thei r realisation in c,1sh ;ind cJsh c quivo len ts . tile Co1np:my l1c1s :1sce1I :1 11,;,d its operat ing cycle 
being a period of 12 months for the purpose of class ifi c,1I1011 of a~sets and li;ibilitics JS current and non- current. 

(m)Cash and cash equivalents 
Cash and cash equiva lents comprises of cash al banks and on hand , cheques on h,1mJ and short-term deposits 
wi th an original maturity of three months or less, which are subject to an insignificant risk of cha nges in v;:ilue. 

(n) Segrncnt reporting 
/.1s the Cu111pa11y's business activity primarily fa lls wi thin ;i sin~J le segment which is p1 uvid111 ,1 irn1uv,1tive solullons 
lo help cl ients in the l1ospitalily ,llld trave l in r. ust ry to ,ichieve their llusiness go;i ls. Tl 1c a1:n(J1 i!ph 1cal seg 111en ls 
considered me "within India" and "outside lndiil " and are reported in a rn anner consistP.nl v,,;111 tt1 c i11l(11Tial 
reporting provided to the Chief Operating Decision MJker ("CO DM") of the Company wl10 monilors the operating 
results of its business units not separately for the purpose of making decis ions about resource allocJ tio11 and 
pe1iorrnance assessmen t. The CODM is consi rterert to be tho Boilrcl of Directors who mal<e str,1tegic decisio11s 
and is respo11 sible for allocating resources and assessing t1Ie financia l pc rform ancP. of tile operating segments . 
The analysis ul geographical se~Irnents is based on qeor1rapl1ical location of lhe rnstn,11 0.r,, 

(o) Functional and prcsent,1tio11 cu rrency 
The management t1 <.1s determined !li e currency of t11 e prinwry economic env1ron111c11I 111 wl1icl1 1' 1e Com pany 
operates, I.e. , the fu11clional currency, to be lncl ian R11 pcco (INR) . The f1n:mcial sl:itcrn P. 11ls ,irr-, p1P.sentcc i1 1 li 1d1,111 
Rupees, which is t11e Compuny's functiona l and prc~e11tatio1 1 rnrrency. All amou nts l1ave been rm111clerl lo 1he 
nearest lakhs up to two decimal places, unless otherwise stated. Consequent l o rouncl 1ng off. tl1 e numbers 
presented throughout the document may not add up precisely to tlic totals and pe1cen lagcs may not precisely 

reflect the cJbsolute amounts 

(p) Exceptional items 
Excep tion~! items are transactions which due lo their size or incidence are sepmatc ly <l i:;closeu lo enable a full 
understanding of the Company's financial perfor1m11 1.:e,. 

(q) Casl1 flow statement 
Cash flows are reported using ind irect method, whereby profit before tax is adjusted for the effects lransoctions 
of a non-cash nature and any deferrals or accruals or past or fu ture cash receipts or p;iyments. The cash flows 
from regular reven ue generating , fin ancing and investing activities of the Comp;iny are segrega ted. Cash ,i nd 
cash equiva lents in the cash flow comprise cc1sh at lxmk, cash/cheques in hand and short-term inves tments w ith 
an original maturity of th ree rnonllls or less. 

(r) Sh are issue cxpe11se 
Sllilre issue expenses Jre c1liju~ led ,H1,1i1 1st llie Secun11cs f1 1·c111 i11111 Accoun t a'.i lh'11111,;s11i ll, u1Hlc,r Sectirn 1 ~2 of 
the Companie~ Act , 2013, to,tt·1e extent ;iny IJ ;:i lancr' is il vrnlab lc Im ulil1s:itio11 111 llie Sccu11l1t's F'rP111 i11111 Ar:r.o,1 111 . 
Share issue expenses in r,~.cc: ;;s of tho hal,J1 Ice i11 Ille Sccunl ies Pre1111u111 Accou 11 t i~ expensed 111 til e Statemen t 

of profit .:mcl loss. 

(s) Recent accoun ti ng pro 1101111cemcnts 
The Ministry of Corpor,ite ,\ 'fairs ("M(;/\" ) not ifies new sland<.1rd or arnendmenls lo tl1e c xis tin 9 s tm1rl :1rrls . There 
b no sud1 not ific8 tinn wl1icl1 'Nould havo lJeon uµplicab le to the Company from 0·1 /\p ril ?.ll21 
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3 Property, pl,1nt and equipment 

Grass carrying va lue: 

8alancc as at 01 /\prll 20 18 • 
Add1l ions 
Acquisition of business 
l)i~posa ls/ ad1ustmcnls 
Tr,i nslat1011 adju5Imcnl 
Oal ,1 11cc ns nt 31 M.irc ll 20 19 
Arl<lil1011s 
f rans l,1lIon adIusIrnen t 
Bal.:incr. as .11 31 M.1rch 2020 
Addi tions 

Office 
cqulprncnl 

0.28 
,).,13 

4 .71 
0.85 
0.41 
5.97 
3 110 

Furnilure and 
fixtures 

047 

0.4'1 

0 .0,1 
0 .51 
0 . 17 

0I$pos.1l5/ Jdjustmcnts 
rr,1ns!Jtion ;idjustmcnl 
Balance as a t 31 Mmch 2021 

____ .coec..'-'11.1-1 ___ _ (2Jfil 

Accu mulated dcprccl.ition a11d 
l111pJlrmcn t lo::;s: 

9.69 

0 21 

0.(\\ 

O.GG 

o.on 

Compulc1 !. Lo:i s c llold 
lmprovomcnls 

0 .29 

1!)!j .tl 0 U.71 
(0 .G7 ) 
0.02 -----

--~ u.n 
,1./ 3 

D.GJ on 
173.46 9.48 

n.5G 
(9.2 1) 
(0 /fl) 
10.00 1 

o.n 
,\ <), / ~) 1n 
(0 32 \ 

1. !J :\ 

Babncc as .i i 01 Apri l 20HI • 
1JeI1rer:1.it1or1 exrienso 
015poG.:.i ls I <1djur.tment:; 
r ra 11i;lr1 11 nn c1cljus trncnt 
0 ,1J;inc£•! c.1s at 31 M.irch 2019 
L1..:prcc1,1 lio11 expe11s0 

·---- --

I rnnsl.i!ion adjustment 
Btdancc as at 31 M.irr.11 2020 
Ocjlrn t:ii-1tum oxpHI1se 
D1~;posctb I adjustments 
I r;inslr1t1w1 udiuslmonl 
U.:ilJllCC as at 31 M.irch 202·1 

Nel c:irrying Vil ltJe : 

Oil lance as at 31 M.1rct1 201!) 
Hil lilt1 Ce .is at 31 Marr.h 20 20 
Bc1 l.111r:c ;is at 31 M;1rcl 1 2021 

0.2 2 
0.43 
0 0 ,1 -· · 
0.69 
O.Bll 

(0 .85) 
_ __ __JQJW_ 

0.69 

•l.49 
'.i .2/J 
9.00 

O.OG 
0.10 
o.o, .. 
0.17 
0. 11 

(IJ.lll) 
U.2'1 

0.4 1 
0.J,.\ 
0 .39 

50.70 1,27 
70.DA 2 .0•1 

7 /U 0.20 
IJ5A7 3. \1 
?•I.ii / :i .nr. 
n nr, (9 .?1 ) 
10 :,1 (O Hl ) 

156.42 (0 .04 ) 

104 .33 7.'1!i 
36 .0·1 5.98 
12 .57 0 .0.\ 

Tota l 

0 .29 
0 .29 

169 .10 
(0 .6/) 
Co;, 

169 ,02 
5.50 

14 .8 5 
189.45 

4 .6•1 
(9 2 1) 
(c, ,5,1) 

l/n. 34 

0 .29 
!iO B3 
(0 32) 
1 5,1 

52 .34 
79 .:JS 

7.~5 
139.8.\ 

:11 .26 
(0. 21) 
(.\ .!iS) 

157.3•1 

116.68 
49 .61 
22.00 

• Rspwsen ls det!nI ed CO $! on the d J le of trrm s1 IIon to ln(I /\S (i.e . 1 /\µr il 20Hl) l01 st,111ct:i lo1 1e t1n:-)11c1,1I $l3!e111,111 I Crn '.>~ IJ !ocl<. ,int.I <KCt 1111u!;11i~d dcp1 <1c1 ~1 11cn 
(,urn ti ll! p1cvious C~M\P h:tvt=! hl!P.n d1sdo~cd for 1hc purpo::.c of l)ell er undu1~(;1ml111f1 of 11,c or19uwl cost of asse!s 

r f/11s spactJ /las been i11 tn•1/101 wt/~1 /of/ IJl.111k) 
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4 riight-of-uso nssets 

Gross carrying value: 

Balance as at 1 April 2018 
Acquisition of business 
Translation adjustment 
Balance as at 31 March 2019 
Translation adjustment 
Bal.incc as at 31 March 2020 
Disposals 
Translation adjustment 
Balance as at 31 March 2021 

Accumulated depreciation: 

IJ;,Jance as at 1 April 2018 
Depreciation expense 
Translation adjustment 
Dalancc as at 31 Ma1·ch 201!) 
rlep1·eciation expense 
Tr,ins lation adjustment 
Dalance as at 3·1 March 2020 
Depreciation ex pcn, .. e 
IJ1sposals 
Tr,in,; lalion :1cljus tr11 e11t 
Balance as at 31 March 2021 

Net canying value: 

Balance as at 31 March 2019 
Balance as at 31 March 2020 
Balance as at 31 Marci, 2021 

(Tliis sµHce has /Jce11 i11l011lio11n//y /di hi:-u,1<) 

Office building 

186 12 
1.85 

'187.97 
16.51 

204.48 
( 198.49) 

(5.99) 

27.11 
0.84 

27.95 
42 .4 1 

4.24 
74.60 
40.33 

tl 13.U'.l ) 
(1 .10). 

160.02 
129.88 
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5 Goodwill ,111d other in t,111gihlo ;1ssnl s 

Gross carrying vn luc: 

Balance as at 1 April 2018 
Add ition~ 
Acquisition of bus iness 
Oalc1ncc ;is at 31 March 201!) 
Add il1 ons 
·1 r;msl.:11lon odjustrncnl 
Balance as ut 31 Mureil 2020 
Transk11lon adjustment 
Balance ;is at 31 March 2021 

Accumu lated amoI1Isallonli111pairment : 

Balance as at 1 Apri l 2018 
Amorti!"1ation expen~e 
I ransl;ihon ndjustmcnt 
Rci l,mco as at 31 M,1rch 2019 
Amor1i~at1on expense 
T1<1 11 slntion adjustrnent 
A.1 lancc as ;it 31 March 2020 
Arnoi t1Grition cxpcnca 
Trnnsl;,t1on ndjustmen·l 
Hal;rncc ::ts at 31 March 2021 

Net carrying va lue : 

f.l.il,1ncc ilS ill 31 M;m; ll 2019 
B,1 1:-inrn ;is ilt 31 Mnrr.h 2020 
l!;itance as at 3 -, March 2021 

Cus tomer 
relationship and 

trndo name 

J2G.91 
326.91 

20 .7:' 
355,66 
(1 0.30 ) 
315.27 

27 .15 
0 .81 

27.00 
J .1.33 

:l.90 
G!i .22 
31 .90 
(2.4 ·11 
95.71 

298.95 
209.41 
2'19 .SG 

Leasehold 
interests 

10.81 
10.01 

0 95 
11.76 
(0. 3•1) 
11,,12 

1.55 
0.05 
1.G0 
?. 5 1 
U.25 
OG 
1.05 

(U. 1.\) 
5.27 

9.21 
7.40 
G, l !i 

Softwares 

O.J'.J 
112.20 
312.61 - -----2. \ ,l 

27.'I G 
342.21 
(1 0,001 
33 2.21 

13.GG 
1.50 

50.1G 
Gl .ti H 

7 .2~1 
124.99 
6/ .50 
(,1.!J,I)_ 

187.95 

2G2A 5 
?.'17.?2 
1,1 ,1./G 

(1) Ar1 1orl1s-111on oi 01110.r 1nt:1r11J1b l0. .J~> f,c ts ta,1s hc:cn nrcsenlt": d 111 No(f! 21 Ueprcc1 a1tor 1 2nd ~1rnor1 1Latlon e:qwnsl! 

( This space h i!S /Jeon m/c11t1on.illy /21/ /Jlank) 

Torn I 

0.35 
(i50.01 
G50 36 

2.14 
57.13 

709.GJ 

Goodwill 

15 Ofi 
15.06 

15.06 

----"'(2CC.0',-.7"-'-3) ------
688.90 15.06 

17.36 
2 39 

I\J:15 _____ _ 
!fJ1I -1/ 

11.'1 0 
195.57 
100,,1 5 

- - --~2""~'-'~ • .c.~;"') - ------

570.G·l 
514 .0G 
199. !)7 

15 ,0G 
15.0G 
1 ~i . 0 G 



HalcG:iin Technologies Inc. 
Noles forming part or the stnndalono financial statcmonts 
All amounts arc in INR million unless otherwise stated 

Inve stments /1.s at 
31 March 2021 

Non-current 
(a} Investment in membership Interest In LLC- .:it co5t 

Subsidiaries 
BCV Social LLC 

Tot.11 

Total 11011-curro11l i11vest111ents 

Membership 
interest 

100% 

Aggregate amount or quoted Investments and market vnlue thereof 
Agoregrne omount of unquoted investments 
Aggreg<He amount of impairment In the v(llue of investments 

Amount 

1,074 .119 

1 074.89 

1,074.89 

As ill 
31 M,1rcll 20l0 

Membership 
interes t 

100% 

/\n11)1tlll 

I, 107.23 

1.107.?J 

( T/11:; spa,:H h,1 .<; /)OOfl 1ntn11/lnn,;//y h•ft /Jl,111/;) 

As nt 
31 Mnrcl1 2019 

Members hip 
intern st 

Aniounl 



R:;itcG:iln Tcclmolo!']ics Inc . 
Noles fa• r11l11u µ;u t uf lho :.t;i11cl,1ln11P. fl11;md;il slnfctncnts 
All :1111ou11t~ arc 111 INU million unless olhc1wise st;itcd 

Lo.ins 

Cmrr:nl 
(unsr.curcd and considered good) 
loan to employees 

{unsecured ;md considered doubtful) 
Loan to employee~ 

Other fin.inci.il assc!ls 

Non-currnnl 
(Unsecured .ind considered good) 
Sccuri1y dcf)osits 
Lease ro ce1v3bles 
Ottlcr receivable 

Currcr1t 
(Unsecured ;md t:011 sidered uood) 
J\mnunl rP.c:nvP1.0hlf' rrtJm rd .ifr:rl pnrl't 
l.cnsc rcccr·,obles 

Income tax ;i ::; scts ;incl lialJililics 

Non-current ta x Js5cl!; 
lnconi\~ tax r1.;cc1•1.i1Jlc 

Current tax li.ibilities 
Income tax pay.:ibl e 

Trade receivables 

Unsc:cuf'ed, considered good 
Significan t inncci<:.e In cre dit ri sk 
Cr r. tl1r unpmrr:d 

LL!ss . Loss alltJv: :=; nc!' 

10 Cas h ond r.,1sh c r,11ivt1l e 111 :; 

B~il.a nccs with bnnk5 
- In cuu1•111 ;1rr;nunt 

1 \ Other J sse ts 

Cl1 rrc 11t 
f-1 1 ev<11U cxpcn:,c~, 
0al<lllc;c-; wi th government autt1m1 !11' ; 
Otl1cr c1Jva11ces 

As ill /\5 :it /\s .11 

31 MJrCh 2021 J 1 MJrch .20i0 31 M,1rch :Wl!l 

0.20 

0.20 

0. 1~ 

O. J.I 

n9dl 

I 01 
:1:,.11 

1 '.3S 
,1:i.nJ 

.'i .1 7 J 7 
/ 0.05 

!/.d. 12 

OJG 

0 37 

1.13 

R iiR 
.1fi n~ 

0 HO 

SG.37 

? 3."11 

0 .31 0 U2 0 2 '..l 
-------o~.3~,~ ---- - -~o~.c~, - - - - -~o~.2~3 

26() fi[l 3 1i' .29 

L2 89 78 :)7 J ·l3 20 
-1 32 117 y.r\ '-1 11 rHl!-i :J<I 

(1 12.(J,\ ) ( 19 70) (.35027) 
-- - -- -- 219.53 - ----7-.,-,_-7-fi 289.07 -=~-====== 

{ ,\ G•I !,G. 12 

= ======7~4,;;.G~4 = ~===~%~.~12s,,, ~- ~1 7.13 . 

JJ .59 '.' 5 GfJ 
0 11 
0 ;,3 



n..11 cG.1\n Tcchnolo~ics Inc. 
Not ns fo rm ing pJrl or Ille st and.ilon c (i11.111ci.1I sta tements 
All amounl s arc in INR mill lo 11 unless olhcrwisc 5latod 

12 l: Cju ity sh.ire C;'lpit ,:11 

Aulho rlscd 
1500 (J 1 March 2020: 2500 and 31 March 2019: 100 ) eqli lly shares nl USO I each 

Issued and subsc1ihed anti fully pai<I up 

100 (31 Marcil 2020· 100 i:iml 3 1 M,HCll 2010. 100) cqully ~h:ires or USlJ I CJcil fully paid up 

Notes: 

(i ) T crms ilnd r ights allJchecJ to equity shares 

As at 
31 Morch 2021 

n l !i 

0 C1 
0.01 

As at As at 
31 Marr.1,2020 31 M,,rct, 2019 

/J \ '.l 0 (II 

0 0 1 0.01 
0.01 0.01 

The Company has only one class of equity sllares having ;_i p:u v.:i lul"! of USO 1 per !.hare. Each llol rler of equily slwrc5 Is entttlctl tu one vole per shAre . In lhe event 
of liquidation of tlrn Co1np:my, holJer or equity shnrvs will Uc entitled to roco ivo rem;iining asset~ or the Crn11pany after J1s! 11!J11 1inn of ;ill r,rrdere nl1al amount. The 
d1slnbut1on will hr. in proportion lo the number of equIly ~liarcs held by tile sh,1reliolders . 

(ii) Rcconciliat lon of the number of shares and a1nount outstmuting at the heginnlng nncl ;it the nnd of lhc year: 

As nl As at As at 

PJrti cul ,1rs 31 M:irr.h 2021 31 Marcil 2020 31 March 2019 

Number Amount Number /\niount Number Amount 

Eq111 ly sl1.J rf!$ OlitSL1mii nq ,ll Il l(! tie1Ji11ning of Ille yl'm Hill 0 .11 1 1(/1) 0 ill 100 o o• 

,\t!d : l",'> llt:c1 ch1ri11q tt1c ye,1r 
Ec,uity shares outslandinq at ltw t•nd of ti~~ y1-~~1_:__ _ ____ 1_0_0 _ __ ___ 0_.0_·1_ 100 0.111 100 0.01 

(iii) Sha res held hy c., r.h sh:irn llo ld r.r holdi nq more l1I,1n 5 pcfccnt sh;irr.:. : 

/\s Jl As at As al 

P~rticuk1 rs J·l Marct1 1.02 ·1 31 M~rr.h 2020 J1 M.m:11 2019 

N1111 1b r.rs % lioldln~J Numbers % liold111u _ _ N_u_111_h_c,_s ___ •,_., 

n zitcG:11n I ~~i:hn<l lo..ii,--:s l.1ni1tcd , UI< 100 100.00'(, 100 ' ()[) 100 OO'J/ , 

(iv) 1'/ u :,llc11Ps h,1ve been 1ss1 HicJ !)y the Comnany fo1 con:,i<h:ra tum other 11 1.Jn c:i;,h_ durul!J 11,e peno,l of f1v1l ycms urn ndhrt u: I:; c:1 \:!C t.:'i1n!J 11 11 : r-:!;;or11r1<J pt:riods. 

( l l!is space h8s lior•n intentionally /1dl hhllli<) 



R;1tcGain Tcchno louies Inc. 
Notes formi ng part of l11e standa lone l inancia l statements 
A!l amounts arc in INR million ll nlcss o th erwise slated 

13 Otl1er equity 

Securily premium account 
Foreign currency translation reserve 
Reta ined eJrn ings 

·13.1 Security premium account 

l:lalance at the beginning of the year 

Balance a t t11c end o f the year 

As at 
31 Marci, 2021 

M5.69 
45 .78 

(135 !11) 

755.66 

As at 
31 March 202·1 

84560 

845.69 

SP.cwi l1 c:, p1cmiu111 i~ used to record the prern i11m on is:,ue o f sllr1rcs. 

·J 3.7. r-o reign Cllrrcncy trans lation reserve 

l1alance at the beginning of the year 
Currency translution difference during the yei:lr 

11a lance at the end of the year 

68.97 
(23.19) 

45.78 

As at 
31 March 2020 

845 .69 
68 .97 

(73 .36 ) 

1141.'.10 

As at 
31 March 211?.0 

6'15 69 

845.G!l 

(0. 13) 
G0 .10 

G0.07 

As HI 
31 March 2019 

845 .69 
(0.13) 

(17.27) 

828.29 

As al 
3·1 March 20'19 

845.G9 

845.69 

(0.13 ) 

(0.13)_ 

~-xcl 1anqe d1fft: rences a, isinq an translalinn ;ur rnco~1 111~1Hd HJ n!l1ur c;ornp1cl1c 11s1vc II1come a~ de,..,c11 nt' t1111 ,1n;r11n1 l11 1~J r,u/u. ,, ,llld ,1 ccurnul<i lf~d 
i11 ~1 ~ep;u ate re~,t..;rve w1 lhi r1 equity 

13.3 Retained earnings 

IJ11 lancc a l the beginning of the year 
ProfiV(loss) for \lie year 

Ela lance at the end of the year 

('/3 36) 
(G2.45) 

( I 7 27) 
(h6 .09) 

(28.22) 
10.95 

=== ====S(,;;13;;5;;.0dc1) = = ====""(7=3.=36=) ======.,;(1=7.=2=7) 

Ret...i i11cU earnings are created Imm lhe profit/ loss of the Compnny, ns adjusted {or dislribulions to ow1 w rs, tr.i n:,icrs lo olhcr rrscrves. et r: 

'( .' Jj,_s ,-., riau : 1ins t1ee11 i11/ 1::111ionnlly /nit hlnnk) 



H.11cG,1111 r l•...lu,010 ~111.1~ h11 •. 
No tes rmrn lr 1~1 p ;u t o r lht! ~1.mtl ,110110 l11 11111c.l.1l S l ll l0111l' llh 

~ 1111-. ,111· In INR 1~s othc1wis~ ~laha1 

14 l\0 1ruw ii1us 

(Un secured, .,t .imorll snd c ost) 
Pron11sso1)• notes 
Unsecu rt1d t,,.::m~ fn.1111 rel:1!eJ pJrl c1 

/\'S II \ 

J I - -

177.20 
879.8, 

1 0-16A2 

" ~ .!I /\ ,.- ,-,, - -

11 ,\l ,11 (,h lfl.10 _ _ ._II ~~,~ 

1:mtiu 
tlOG 29 

2•14.Hl 

{.l) Promb,SOI)' 11O1,, s lssumJ by lho company cmrles hlltllt!S l er J ~o··., plus I IS LIAOH pur lll llllll ll flll<I IS rcr•1y11tlln 11011 1 J 1 Mnrcl l 2n:! I IU :11 00l.Oll11 Je! 

2023. flS per e. gr~cd l!!rlll S. 

(b) Reco11ciliatlon o l lim:inclal Uabllltlcs .11 lslng from lina11cl11g ac:livill os : 

P,1rl ic:11l :, rs 

D,1 1:ince 11s ::it 1 April 201 0 
c ,1 s11flows. 

t~~l ' ,l>'ll lC1\I of 10 ·1:,t' l1;J b1lll1c !'. 

l1th, •1 Ill)•' C. ,l ~:- Cl', Ul\ i< :-. 
Ac.,1u,.:. 1t1on of sub:;1c 1. u y 
lJt l\'.'IHd Jl1!] of mlCfl'~ l 

Fon11~11 .. :i:-.cl1a11ge U1ll,"•lllC,~ 

l:l :1l :r n c 11 :r s :rt JI M.11 c h 201 !! 

Pr(lcc c Cs from horicwnt9~ 
R,•pny111Pnl nf ho•rowul(l 5 :rn(l le,1se ll::ib1ht1cs 

011 ·r1 11,m •C,'H,h ,:-.h:1nu1•s . 
1\<:quis.1110 1, 0 1 lc :iso s 
UnwindintJ of 11Hcresl 
t\tllUJ '.ISd!IOll of 111crcm,1111.11 l!l)U {l',\ lll ! l co~., 
rl1r c19n e ·" .. h.inge tllt lf' rt~nr.,, 

B.,l ;i ncc as al 31 March 2020 
Cash flows 

Rcp.n yrn..:nl of horrowings and lt:r.~~ liab1 l1 l1es 

0 1her lll)!l•CJSII d1,.111ges. 
IJ11 1~mding al 111leresl 
i\1!lO!l!SdltOn 0 1 lllCH~tllC!l l .JI OOtrOWlll!J t:OSI 

G,11n cm 10rrn11,.111on ol lo:::ise 
Fwci(lll ~-,;ch,mqu di flor;,nc o-1 

Bil lance ,1s at 31 Marrh 702"1 

15 Lc.1s c li .::i bditi es 

Non-cu rren t 
Le.;ise oh!!ga11on:-; 

Current 
I ,~.iso obli~J,Hions 

1G Other ti n ancial ll ab iliti e~ 

Non•CUrrtl ll\ 

Secur1ly dcpo~: ls 

Currn11t 
Cutrcnt matur 11ie~ o! long lcrr11 t.i0rrow111u 
l11leresl ;:iccrued nn hor1ow111gs 
r 111 ploy~e r~Jatcd priy:iblc 
ou,er 1>::i•,atilcs to r<Jl :JteiJ µ.1111 ,"~ 

93.29 
8!).05 
:.' fl .GI 

·l'.lO OJ 

No11 -c U1 ronl 
borrowing s ;iml 

Currnn l malurltius ol 

l.t!nso ll nhlllllo :i. 

~:~t:..!_111 l~ rruwin us _ _ _ _ _ _ _ 

' It , .\/ 
I .Il l 

,'1i ll'i 

/ . 1/ 

=-------~ 2H .Hl ====,,,;2:;;:-"~0-:;:,0•;:__I 

{ 1 \.1 '1 ) 

11 .00 
•I.il l 

(!:i"l 70 ! 

1,1 KIi 

20G. 16 

pnJ .H) 
1J,\ 28) (3 0 7.) 

- - - --,- 1~-17177-1 -==----:-a = 

1:1Ui8 

l 9tl 

1 lf) ?.9 
,l fi ,l)] 

1(1 ;\1 
:;:,,u £l :i 

1/ . A '.I 

11 1 .'19 

\ B). 

1,ll2 = -==~ 

1/(l".) 
'.J S.HJ 

--- - --1)43,1)!!-
----. .=.:.....=--- ,--=--:-



R:ileG.iin Tcclmolouies lnc. 
Notes forming parl of tho slantl:llo1rn li11anclal st11lomenls 
All amounts arc hi tNR rnilllun 1mle!.s olhnrwl!io

0
~•~"~••ccd _ _ _ _ ______ _ _ _ _ __ _ 

17 Other li.lh ilit i~s 

Current 
Statutory lwll,l111cs 
Oele1 reu rnvr:nun 

18 Trado p.iy;.i hlos 

Tiadc p:-1yalJles 

/1.5 ,11 
J 1 M;u c h 202 I 

10.-10 
18.65 

As al 
31 Mw ch 

1.10 
25 ,2 

--- A·,-. ,,-,---
JI M;irch 201 !) 

1.72 
2753 

9J.O!J 190 .:111 10t1 . 18 

======92=·"=9· ======'=oo=·=Je = =====mc-·=rrr 

{Tlt/5 ,\JWU;.' /ms been 1fl/()n/io11 lllly Ir: // /J/,lllk ) 



RawGaln T echnoluuit:s lnr: . 
Noles lorrnlng p.11t of lhu sI ;111d.1to110 lln.inclal staterne1Us 
All arnow1ls arc In INR rr,111ion unlnss othr.rwl~o slatcU 

t9 Hcvc mJC from op1ir;11lom, 

Sale or services 

Note: 

Yc,u· ended 
31 M,11d12021 

~?7.7G 

927 .7Ci 

-- Yr. :,r 011Uctl Ye;ir r.111lf¼d 
31 M;ird1 2020 _ _ _ _ :_11_M.:ircl1 2019 

1,62 1.76 I , 11 8.'19 

1,G2 ·1.J.G 1,118.49 

(al Dlsam1regated revenue information 
Sol cul below is the disaggregation of the !110 Compm1y's rovenuA from conlriH.:1s with c1 1sl01ll el'S : 

P.irtlculars 

Type of services 
Do.nS 
Disl1 bu11 on 
Total revenue from contrac:l!i witl1 custo111or:; 

Geographical region 
India 
Outside India 
Tol.11 revenue from conlrac:ls with r.ustorn c f ~ 

Rcvc11uc uf tirnintJ of rnc:or1nilion 
ncv1i m1P. reccgr11:.cd ;11 po int in 11nH! 
Hcvcnuc recG9111s0C ove, 11111e 
Total revi.:nuc from conlracts willl c.11 ~1rn11crs 

(b) Assf'\ !'i :mcl li:ihiliti~,:; rr.l ;itcd to contr:i cl '.; with cu5 to111r.1 !'.. 

Ti.,clc rcc:civablcs 
O,!fcr rt:r! lfN l:! ' lUe 

Yo:ir ended 
J ·I March 202 ·1 

1,111 
~11 :I Gtl 
917 .76 

-Yo..ir cnd1Jd 
31 Mai d1 J0/0 

1tJ, 7.J 
I. GO,! 'i -1 
l 1G21.2G 

Yo nf e11dcd 
.- - -'J'-'1_M'-,1'-rch 2019 __ 

11.15 
1,095.3·1 
1, I HLMl 

1, 118 .11 1) 
_____ _ ::::D;-''7-'7-"-fi !/l ? 1.7G 

OU.Ill - -----1,G21.lfi 1, 110.li!l 

ff?? 7!j 
lJ2uo · 

l ,i..,2 1 .:b 
l ,li21.7G 

2•\J :.w 
L5.'1 2 

____ ccl. 11,H'l 
1,1 ~ 

;ie:1.0 7 
)/.5J 

Hcm::1ini11CJ pcrforrn.ince obli1aL011s .is a1 tho rcpoit inQ <!,1!t: nrn expoc lcrl to \le '.~11IJ'i l:1111in!ly 1~cognist U ov er 1t 1<i 11<1:,t 1•:po1rln1J p~1 iod riy 11 10 Corn ;rrny . 

(c) Revenue rccogni$cd in rol :1tio11 c o11tr;,ct tlabillt ies 

Contr:.ict liabil i ties rclotcd to sille of scrviciJS 
Adva nces fr u 11 1 c t1$l01\le r::; 
De ferred m vcnuc 

l.5.·1 2 

(d) Rccondlinn tile .,mount of re venue rcco9n1 :ie d i11 the statcmcrll of profit Jnd loss witll the co11tractc d p11cc 

Hevenuc .:i s 1:er con trac..w d price 
Adjus1rncnls: 

Rcli :11c 
Rcveriu~: fro111 contr,1cts with custo111cr~ 

70 Other income 

Interest income 
Q!/1cr i11 lert:Sl lllCUrllC 

Other income 
Sundry b.1 l.1 nces wri tten tl t!C,k 
G;,1 11 on tcnninolio11 u f luJ<_:;C 

927 7G 

- ----- ---- -~27 711 

.\,35 

4.35 

5,1 . 11 

5ilAG 

{ flus sp.i C. (: /1;1 :, 01 )1~ /l rntcnth.111,1 1/y /d i bl.i11i<) 

J.7 .:.iJ 

1,!i/ 1.26 1.11!'1 •1 9 

1.(i2 126 - ---~ 

G.1.18 

6.08 

1 ~l.1 :i 

4.•15 

!;0.'l 1 

52.24 

5G.6D 



R L1hiG..iln Tcc:hnologics Inc. 
Noles formlnn part of th~ stmuJalone fina11ci.il statements 
/Ill amounts are In INI{ million unless ollwrwlsc slated 

21 Cmploycc bcnclits expense 

S;1 la110s ;ind w:i~@.s 
Co11 tn llul1011 to prcvitlrn1I and olhM rund 
Sl;i ff Wf!lfr1rc c x:Jnn~CS 

22 Finance casls 

lnleresl ~Hpt!nse on borrowings 
ln lercsl on lec1se liabilities 

23 Deprcci;ition and amortisation expense 

Oeprccintion on property, plri nt nnd equipment 
Amonisation or intangible asscls 
Depreciation of ri(lhl•or•ugo .1ssels 

Hosting and proxy charqes 
R(:r1t 
Rcpc1ir uncl nminterwncc 

- Buildlnfl 
•Clth1r:. 

lnsur ,u1cc 
R; JI C$ JriCJ 13XP.~ 
Comniurl 1C r.1t;cin ch.::lf!J,.:S 
Posl;1~·w a• 1d courim 
Tr..ivelllnu nnd convr:!yw1c•' 
Leg <.1 I ;Jr,:i r~1r :(f!~i ~l l(H l; 1I ch,uoc:, 
Tr,ti r1 in fJ find rP.crn ilmcnt exp,:mse~; 
Advc:1i5infJ mid '$OleJ prvri 1ution o:q1en i~e5 
rr. e:; and ::;ubscripllnn 
nank ct,argcs 
Tradt-i a1 1d ot11cr receivables wr1Ue11 off 
Los •.; 0 11 '.ore iqn exdwnge flucluat ion (no t ) 
Sof1w2ire lic!-?r!SRS 
Of1lce me1intc11c1nc e 
Cunt, ncluc1l rn..inpower cos t 
Demand r-artncr fees 
Write off of property, pl~nl ;rnd equipme:•l (net) 
Los~ on s11h!n;1~~ing Agreement 
f\l iscc!lrincm.s ,:1,,:pen~~~;~, 

ratol 

Year ended 
31 Mnrch 7.021 

:~5l ?l 
8 1!) 

:JQ,I? 

404 .Bn 

58 .!l:I 
15.99 

7,1.82 

:J 1.2G 
100.45 

•10 .33 

172~04 

1.12 
1?..79 

O.\J t1, 

0.5H 
10.'J I 

3 .00 
1) 2 . 1t3 

(\ :Ji' 
().()!) 

;i 7 ) f°) 

0 .3 / 
!J.7-1 

26 .21 
5.99 

12.(I? 
;1, .-15 
J0.'18. 

0 70 
10 . 17 
92 .0.8 

6 1.80 

396.28 
:::-:=--- -

{ i IH:! :.:; ;uv:c Iii''> l>r ' 1•11 •nlnnt ior1 ;1 l/y fol! Li/ ,lllk) 

Yr.,,r cndmi Year entl e<l 

31 March 2020 31 March 201D 

~)55 .97 d I P- .P.•1 
12 :)P, 1 1.,1·1 

5?.81 :w G7 

G21.JG /46 8.94 

50.,11 7.87 
22 .H 16.1 8 

81.55 24,05 

/~ J.5 :'J 50.83 
1n-1 .. 12 77.:JG 

42.4 1 27 . 11 

22G. JO 155.30 

d. 15 '106 1G 

.r1 01 31 01 

l J '.) 1 •1 2 
f) _ l !j {J . \ ~ 

11.) 7f1 C 61.? 
1. ' J:\ , 1t1 

7 () f\7 60 i / 

() .f() n 31 
:n .~il' 15 20 
:, J .03 15 23 
? . iiO 3.,1, 

6.RJ ~-2i' 
2 / ?.6 13JO 

] -12 2.02 
1· 7 I U.90 

!·,.) .. \ / S!J. 15 
-1 .-i2 ;, 83 

I / 2 ,1 9 -H .73 
195.::H 117.09 

0.33 
2.71 

G/.UJ O. Hl 

768.9·1 515 .9 4 



fblcG ain Tcchnolonlcs Inc. 
Notes fo1111 lno p.iit of ll1e Slilndu lonc fin.:inclal statcmenls 
/\I I amounts ;ire: in IN n rnlllio11 un lo_s_s olhcrv!'..!1c_:\l .,_,al,ccde__ _ _ ___________ _ _ ______ _ _ - ---- - --

15 lnco111e ta :..c 'i 

Income l;i x 1cco !]111sctl in l11 e St.indalono Slatcmcnl of prof it and Joss 

Current I.Jx 
In rl}spccl al the cur ren l year 
In respect or 1t1e previous year 

De ferred tnx 
In respeo::::1 of lhe cuircnl year 

Total Income lax expr.nse recognised 111 the curr cn l y,:ur 

-----,,-------,--:-- - ----- - - ---,-,----,---,----
Ycilf end,:d Yf' .il f' rllh?d Yea r r.ndcU 

)1 M..:.1~ _ _ J.!._i,\Jrch 70]_0 _ _ J 1J ,1 J rd1 2Q.!2.__ 

0.65 430 

0.65 -1.38 

O.G5 _ -1.38 

The Income l ax 1.!Xpcn su for the year c;m be reconciled to th e c1ccou11tlng rrofil a!! follows: 

Prolil/(Los:.) bofore 1,1x (61 .80) 

Slatulo,y income tax rntc 21.00% 
Income t:1x cxpcnso at sl.i lu lory income tux rate (12 .33) 

TP.n•r,or:uy difference on wt 11ch deferred 1ax is not recognised 1J.GJ 

0. GS 

?'1 E;iini1195/{lo:;s) J)CI sh:iro ([P S/LPS) 

51.71 

2 1.00% 
(1 0061 

15 2-i 
-------

•1 .:l A 

10.95 

21.00% 
2.30 

(2.30) 

8..i ~ c [ PS ,Jn ,v1 1nt:;, ,1rr. r;,1k.11l,1!,~( \ hy d1vh!1 n..i tha \lfOf1l fvr ll•c 'f•~ ,u ;Htrmu, ,1hl P. 10 e (;1.11ly hJ IJt..:r l -.J Y !l ie w.;1)11<1, .• 1 ,,. ,,.hit! i .,111 11~:r ~I €. u1:~ '> U. -;.; O 1bU,. 11 n j 

during !he yc.:ir 
Difu\cd f P~) rl !11,)!ll l\S ~re CJ lt..: IJ IJ lcJ t,v ,:1 •, 1~111'.] lhP. p1 ri fi( frn l/1e y~;,r nt11 h lJl:1ble IV ~qu1ly ho,./cr :;y 011.! .Vt:l\;h:,!1.. J . , : '-' I I Jll ll1.. 1 ~ , , ·qu :1 1 l r,•S I. Jt~r. 11r. ., l 
dunn,;i thc ', ..:ar n[us 11)0 wciqhled avara·JC num l lN oi cqwt~• 'ih,ues Um! would li t• is<:.u/"'d nr , cnnver ,;i.in u f ;1 11 n 1l•,t1•:1• ; ,,1rn11: .. -d .... ;,1111 sh.,r ........ ml {J 1:,.u .. , ~,1.,. c:; . 

fl 1e fol!uw11 1~1 rdh:c b ti; ,-, 1m:rn 11 e r.nd sh.1re d:11,1 u~cd m th1:: Uc1 s1c und Oill H1!d Ef 'S cu111puta1 1011-;,· 
Yc:11 c:ndcJ Yr.ir e nd e d Yc .u ~11d c 1I 

_ _ ____ _______________ ____ ____ca,01.cM.cc''cc"cch_c2cc.0,'-'_1'-- - - II r: .1~-•1 Jo ;---'o ___ ~ll~,•-1.a~•~cl_, 2~0_1G~ 

Profit / (luss j at111liu 1auh) h) ~u.111y t:uldta1 o f tlH! lioll1 111u ci,111p,:11y 

V/wyhted avcrJye numbe• of equity .:,hart:~ US<!tf for ccmputm11 
Ril!'; ll, EP:.~!L P3 
Eficcl or dihnivti po! rm tial equity shares- e1nploy,~c stock options' 

Di luted r PS LrS 

B,ish: EPS/(LPS) 
Oilu lcd EPS EPS/(LPS) 

(G2.-l!J l 

I JO 

100 

(G:U00.00) 
(G2,, 50 0.0C ) 

(c i .l9) 

lLl 

LO 

(5G0,8S2.9; ) 
(CG0,88 2.97) 

'. L .95 

JC<) 

1CO 

109,500.00 
109,S0 U.0tl 



R;itrGain Technologies Inc. 
No1r s forming p,1rt of lhc st~nd;1lonc fi11Jnc1al statements 
All :u11ou111s ~ire 111 INR mi llion unle ss athcrwiso stJ l eJ 

:. 7 Scu111~11t rcpa11ing 
UnerJ:ino s~g'Tienls me reported 1n :1 manner consis tent ,.,..; 111 !he in\N11:1! rcµortlng pro\'ldod t~ the Chit1f Opcr;i ting Decision U1h1:r {'C001\il'' ) of ttiu Comp.:iny. Tht! C001\.1 ls 
considered to be the Bo;m:J of Directors who make slr .1tey1i; de..:isions .1nd is rn;,pon5ihlc for allocaling resources and nsSCS$1119 U:e luwncial pcrfo,moncc or 1111"! opornfing 
:Segments 
111~ .:a:rpJn{s busu1e!>s ,1cti\'t1~• falli wilt11n a single segincnl, which 1s providing in11ov,1tivc solutions to i1clp clients in 1t1c 110:;piluh ly nnd I, ,wcl 1111.luslry la Rdt levo their t.Jus in11ss 
11r :1 , .... , r. 1JIon1yof the rc,cnu~ is derived from one gcogr:1pl1y 

28 l c.1 :,n!'; 
f l\~ Ccmr,1r1y has lt< ,l scs fl r or11 c~ huiloings W1tt1 lhc cxcerIIor1 or sl1ort-t(:rm IC.J'.jC5 Jnll lcc.Jsc~ or IQw-valuo u11Jo,Iy11 1y Ut, :i C- I.~. C'JCll r,:ase Is 111flcc:cd on the slandalono 
\ L1:e1T,1:11 oi nsse1s and liabcli!ies <lS ,1 rig tit-or-use asse1 and a lc:J~e t1alH!i ty. l lw conip;-iI Iy d<..1~~Iri,.1-. its ri~;ht-of-u:.P. il0:.~,0I -. 1n ;1 ,·1111 r1•·,1r.n1 m;-1111\N to 11s p1optrly plmll and 
t~ 'L.pmenl. 
l ~.:is;.; p, ;-nents to he m:idt) lHl cl P r rie:1sanJb!\' cenain a:,tension op1icns cir<? ill so 1nch1tl ec ' 111 th -= 1m1;:i su rt.•1111:n l or Ilic /e.,-, ,, I,.1111hly rl11 • lr •;i~·.o p,lv111c111s rv11 (/J~coun!od using 
w.cr~men l..1I IJ01rcwu 1g r.1te of the Compnny, t;c1119 Ilic r:ilo tho Cornµ.1ny wolJIJ hJ\•t.! ll' p,1y to borrow lhl' fund!, m~CU$:>fHY to t,li r.1in ,in ,i::.se t or :,,11111I?. r 1: :tltlt.' lo lhG 11ght--0'-usc 
.i;~.-:.·t 111 a similar rm·irnnmenl w11h :,1milar lcnns, securi ly :mrl ran.:lition~. 

Amoun ts rccagnisC!d in the! st,mdalonc st.1 lcmcnt of profit or loss: 

Particulars 

Deprec1Jt on on righ l-of·usc a~:;c1s 
l11t1;r,1SI on lcJ5C 1i.:ibIli1ics \included In interest expensos) 
Exµenscs ·e!.1hno lo shor t-tt'rm lec1:,P.s 
E>.penst'S 11~dli11v lu ll ·.,~ns ol ltw:-v.1h1P- .=i sscts 

Year ended 
31 March 2021 

,10 .. 13 
15 0(1 ,~ "' 

( / i11:s .Spi., t:I . hlj h,J(:11 11 1/;1n1 ir.r.u /,'y le{/ !,lc111k) 

Year cncJed Yr,1 r ondr.cJ 
J1 March 2020 31 r,farch 2010 

42.<I 1 ?.111 
271 .1 Hi . 18 
37 07 31 01 



l'fo tc G:iln l cclmoloules Inc. 
N0IP.S forming part of lhu Sli1IHl:ilo11c rinJnclal Sli1lCrnc111 s 

~•ccll.="cc"'c:":c"''-''lscc· 'c:c" c." ,::inc::INc::R.:..m=lll,.,io:en_su'-"nle,ose,·•~o!!'ll"'1•ecrw:el~••°'•!.'.t•~•~•"'--- --- - - _ _ ___ _ _ __ _ 

30 Rel11 l cd p;uty d isc lo:rnres 

(11 Rolatlons hlp with rct:itcd parties : 

(a) Paront and Ultlmato Co11trolli11g P.irty 
RarcGnin Travel Tochno!ogios limited (formerly known as RatcGai11 Travel Teclmologles Privale Limited) 

(h) Wholly owned sullsldiarics 
Soci.'.11 LLC (w1Ih Offt!CI rrom 11 Juno 20 19) 

(c l Follow s11bsldlarfes 
na1cG,1in Technologies L11 n1tcd, LIi< 
Ro!eGatn Sprnn S.L. 

{cl) Koy 1n.inageme111 f)ersonnct (KMP) : 
Mr. Bhanu Chopra (Director) 
~tr s. Adlli Gupta (lndependAnl D1reclor) 
Mr. Harmeet Singh (O1/of Exocu1ive Of/leer) 

(<l) Companies whcro significant inllucnco Is exercised by KMPs: 
Rldaan and Ruhan f.lu1ldwcll Private lim1lcd 
W<1am1 .1nd Ruhan UI( Limited 

(II) Transact ions willl rcl.itcd p;irt ios during Illa year m1doU 31 M;uch 2021, 31 Marc h 2020 .ind 31 March 201!): 

P,1n\cul,1rs 

(i) Expenses lncunt"!d on bch,,ir of 
RateGam Te:.:h11olog1os 1.i1111l~J. UK 
BCV Sor::al Ll.C 

(1i) Exµons o Incurred on our behalf by 
Ho1cGrnn Travel Tech11 olo~11 es Ltd 
rV-.tP.G;iin Tftclmologiti3 Lli 11i!od UI~ 

(iii } Customer rcaliu1Iion 011 our behalf hy 
R:iccG.:i1 r1 Tocl111olog1t:s Lin111cd, UK 

(iv) Cus1orncr roall:rntlon on b eh alf of 
R,tleG,1111 Ter. l1or;lo!]il'!:s L i11 1i1.ecl , UI~ 
H.:i1cG:11r1 Tr:1vcl f<'cl 1111.Jlo91c:; LIU 

(v} Compe11s;ition to l(MPs 
!il1or t-1e rm ampk1yr rrer1l !Jer1cfits 

Mr . Hnrmac l Sinr,11 

(Ill ) o.,J ;mccs as <1131 Mc1rch 2021, 31 M.'.lrch 2020 and 31 Ma1cl1 2019: 

·r ar rlc11lnrs 

(i) Amounts recovcrahlr: tor cxpcno;cs Incurred 011 bch.ilf of f111d c11 !'. lo111Ns ca ll cc l io11 on ou r hch,1lf by 
R.it~G :-1 111 f ectmotori1es L 11111tcr,, Lll< 
Rn tnGain Travel ·1 c clI11ologuJ':i Uri 

(ii) Arnounl5 p:-iyablc for cxponses lr1r, 11rrnd on hehalf of amJ cus \orners r. oJl r,c.tion on our b l'lh ,, Jf by 
Ha10G.:1in Technalogw~ Li1 nl!eJ, Uf< 
Ra1eGain Travel Tcctinoloqics Lill 
BCV Soc1ul LLC 

(ii i) Er11ployco rol;il od paya llles 
Mr I IMmeet Singh 

( {Ju::; .!.(),JCO ltf/S bf'o n in lr n11u11.:r/ly /c.'fl /Jl,111I:} 

f or llln ynnr For tho yo;u r-or lho year 
ondud ended 011Jod 

3 1 Mardi ?Ml :11 M.irch i020 31 March 2010 

/~ 2J 
61 ;,9 

1il,,!I 
Ll -11 

;n ;,n 

9'l 65 
70. l t. 

; ; y., 

27.02 
1 1 7(\ 

2 1 :1; 

J '// 

20..l!l 
2.-1 6 

3.7d 

0 li7 
5 110 

A"'. .JI Ao; :J l As a l 
31 M.1rch 202 1 JI M,1rch 2020 31 M;iri.:h 2019 

t1 1 '11 
·LOI 

1/l!J .SO 

11 .69 

; · 11 
i l .:11 

)99 14 

10. 21 

1.9:1 

J J..19 



lh1eGai11 Toclrnolon ir s Inc. 

~loi ns Imming p.:i rl ol U1 0 st.i11d;1lo 11 f' l 111an c, .1I s\alcmonl'> 
i\11 ,lJllOUlll:i .11~ 111 INR. million uni~ ,; (~ ]l\\'bc- ~t.il 11d 

J2 llus !nes s cumbinJ! ion~ 

{1) Jlr.qu l !'. ll lo n of Ohls,:o lri.: , 

a. Su1n111.uy o f acquisit ion 

Dui ing ttlc y<: nr en 1cJ 31 1'-.lnrdi 20 19. the Comp,1r1y h.is or.(c: rci.t lnlo 81 1 11ssc1 purchase norcomcnt dilled 1-1 Jul y 20 IO. to ;1cquiro sulcc!l'(l asse ts u11d lldlJili1ios o/ 
Oli ,sc:, Inc (DH lSCO). 01 IISCO was t.'lc single llrgest proccs:.;or of clcclronic holct tr;::um1 c1101 1s, Jotivenn9 ;,dvancrHI JPd ;rllora,1blf) m nnecUvity nnd dlslnbl1l1on 
sotu\lons to over 100,0UO hotels in 2()0 cou11 tr ics . OHISCO curuuictcd hotels tu mulliplo dlsnnrntl.! c:11.:mnDls lhrouqll :1 s n(l lo dir~c l cormec11on wt-ich .i lluwt:ll liululs Iii 
..:nve b~ktngs through OT As . mci..isc:irch silos, .inti h,1\ t'JJ OhJOnuus 1l11 uuu t1 the glnhnl dislriUu1,011 syslorn, 

Details oj th,~ purch.i~e cm1sirkrn1ion th,) 11,11 as:'n)IS acqu ired and 'l \lOdw,ll u10 11s loll,,_"~·•~ - ----

P:Jr1icu1 .i rs 
Cash paid 
Unc;,,rured Piorni~s:;ry No te (F11sl Si~Ucr Note) 
Uns..:,curnd Pt.J rn1:;:;cr1 Nol~ {Sl!conJ Selle r Not,1) 
C<Jnlr.ic.h1:i l W cr~J llQ Cap1t<1I A1J jus11 ncri1 
Purch.1so co11s!dor,1lion (A) 

The assets ,md liahll i l ies roco gnisod as ., res ult of the ac.q ui sltlon aro a:. follows: 
P1ope1ty, p lanl and equlµrncnl 
ln la n,Jrlll tl ,lS!.OIS 
Short- Imm lJ :--11,iwu,gs 
01hcr current ~abilities 
lrtrin1if1 .1 h lr. ll f'! t ,,sscts .icqulrcd (DJ 
~ 1~o lli11~ intcrc~l In the ;1 ..:qui rcrl 0111ity (C) 
Gootlw111 (A·B-C ) 

h. nl!vcmie ;lll d profit co ru rillu uo11 

/\1n ow 11 Jn JNR mlllion 

i':17.91 
1n .02 
lHi.15 

(2.J•II 
974.33 

508.32 
1.il!,.12 
i l l 07) 

(206 601 
!159.27 

The Jcqwri~(I bUSIIWYi C01'!11h11ft :<'! Hl \/ l'!lll h1 r.f INf~ 1, 1 ' 8.,\11 nult1rui cllld incu 1r~ d lo•;r, of IM~ ,I. IS r1111!1m: i{l U\t! ( 0 /llp:l lli' im 11 ,., p, ·,,nd 11 M;u..:: rr 20 l ei Jil 11ulhllll 
If l il t' :1r c,u i<:1 l1,111s l1Jd o.;curr cd '111 , J\9111 20 1H. con-:,ohd<1i-.•tl p rn-f!ll lll ,l 1t) 'l!11ll11~ ;111J lvss 101 tl l •~ y1)•111:1 1,J~() J I f~l ,w !i ,' ) ;(, ,•n ir ld h l'lfl b t',' fl 1~:u ! / II; 
and INR J92.?7 1111111011 r,:~r~c.t1\'Ci/ . 



RalcG,11n lcchnologics Inc. 
Note!; lorrnlng part of tho sl:llldJlonc lillilllcla l !ilUl~numts 
All .imounts ;ire In INR mllllon unless otherwise :sla l~tl 

33 Fair v.i luo mcasurmncr!ls 

Fina ncla l i11strumcnl s Uy catcuo1y 

P.:trt lculars 
As ill 31 Marci, 2021 As ot 31 March 2020 As at 31 Mnrch 2019 

FVTPL Arno11isod cost FVTPL Am ortised cos t FVTPL Amorlisod cost 
Financial nsscts 
111,.,c:;tr110111s· 
Trmle rncc1vablcs 219.53 243.2G 289.07 

Cash and C.Js t, equ1v::itents 7,1.64 9G. 12 217 13 
Loans 0.20 I 13 

Other financial assnls 729.34 602.15 79.,18 

Tolal 1,023.71 941.53 586 .81 

Fln.'.mcla/ IIJ bllitfcs 
fJor1nwir1gs 1,1<1.71 1, I'/ I 16 7.•111 19 
l.~ .J$ C! lial)ilillf'S 206. 16 240.04 
Trade p,1yablc:; 92 .09 mo.Jo 108.18 
Olt1er finanrn:rl h.ib1litic5 549.79 379 ~•I 55.13 
Tota l 1,784.19 1,947.1-1 647.54 

·investments in SlJl:JsitJia rir.:s 2r~ carrie1d al cost per Ind AS 27 -Seµuratc l111~r:c1,1l s1.11ernen1s and rt1crc lore. not prescnlcLI ltt:rt• 

ii) Fair value llierarchy 
f 1mrnclnl ;)$Sets and nnancml ti;:1billl1es n'CJSIJ/CH1 ;.i( fc.; ir vnl11A in thu rc <.; lil1ed r;ur1solld.:it0d st;11m11cnl of ,1:,•.cit•.; and lr;i lnhtics ;Jrc d11mb111110 il :P.:: 11 ICV f' IS nl a lair 'J.11t1 E- l 1 1era1cl!y 
Tllt1 :tirec levels are defined h<1!'icd on th,1 otJscrvnh1 fi ty of siQnil'ic,11111nµul s tu llw nm,1!iu1cro1ml, as follows. 
I evel I : Ot,olcd pricl's (unaJju :; ted) m active markets /or financial instrunicnl~. 
L':!vcl 2: Tl1e f;-ur vc1lue of fin;ind;:tl insln:rlir'!nls 1h;:1t are not tradctJ in an nc.Uvo 111a1kcl 1s clctormincd us ing vc.1/u.il ion tP.c;J1111ques •:1h1cl1 lll i!Xirnrsc 1l1e use of obserni ble nrn rkct 
d ;i !;i rely as lillle as poss illlo OJ1 P.ntity sp~cifrc estimates. 
Lf!v~ f 3: Jf one or more or 1110 ~1f1t111'ican t inpuls is llOI basod on obsorvJblo mark.cl <l.:1t ;.1, Ille ins!fumcmt l!J included in level J. 

;i , F,1 ir VJ l lJC of financ1:1I ass~ts ,1nd li;ihi litics 111casured .-. t ;imorli:;cd co!>I: 

l he cc1rryi11u .lmounls of 11.:ide rer,eiv;1bl~s. lrnde p1.1yo1hles, cash a11d cosh cqu1volcnts. c thm bink bal::\ncfls . other current tm anciu l:. , 1..,._;,t•, ,1 ru ! li:1luhli,""!S ,lrc constdr'!t ec! lo L·e 
ltw sarne as their fmr va luP.s, <luc to the ir short-term nature. 

Tlw Comp,1ny has 111ajor of its borrowings al Vlllial1le rntc wl11ch ore? subject 10 ch;ingcs i11 u11dedyiny i11tl.!1t.'~i l ,at,~ i11d1c1·!; f' 11r1hN, thL· credi t sprc,1d un tl iu:;c l,1c1hl1CS .,m 
!;ubjecl to ct1ilnge wilh cha11r10s 1n Co111ud11y\ ; crmlitwodhincss . Tile managernenl I.Jclicves ttrnt l l10 currcnl r.110 or inhmir,t on 1th"!.,,: 10.111 s :ire in close apprmir11;.1t1on frn1n m;irk f' ! 
rates appllc,1hle lo the Cornpany. l11orcl, .. 11·,1, the mana~iemenl cstim;J!r. s lhat the fair valu(i of tt1csc borrowinus are npprmom:Jlc to lt teir re~;µu c..11vc c.1n11nu •,alues. 

l·or /1n;.inc1.a! assets rm<l li.:1b1litir.s 1t1 ;i l me rncasurerl at fJir v;ilue , the c;;iny111g ;unounts arn C!(jtJc!I to !he r:lir •1,1 lucs. 

iii) t· in,111cinl risk mnrwgamcrll 
Tne Company's acliv1l Ies expose 11 to nwrkct risk, llqu,d1ly risk and credi t risk n-~ C. cr111ldny's board cf dirP.clors ll ,1s avcmll 1e:spnr1s1ti1 h1y for the r.~ tJhlishrn,~11 1 and ov~1 s1gl11 or 
ti lt! Co111pdny'r, ri5k n1,m.J9P.111en t frarncwwk. Tl1is no:e exp lains tho ~umr:r--s nf ri:;k. wi11cll lhe cnltly 1s r:xposcU to .:ind how \lw .:::1111ty 111:-tn<l\lL"> 111c risk .111~ !lu: r,:l,l h·)' I 1rnp;.1c! •n 
'IH' Jimrnci1 I ~t:-i lt?rnents 

,:R.:..cls"'k'-~ ----------l-"E"'xnc.:o:.:;sccu:.;rc'-'a"-ri:=sccinc.,_c;afr.coccrnc_ ___ +M"-c'-'a"'s'-'111"'·1~"-m"'o""nt'-_ _ _ ________ 10•ccl ,1.=11aq~! 1r1e11\ _ -· _ _ __ _ 
C1~tJ1l r;r,:<. Ca:.11 and c.Jsll equ1•1.:il1!nl~. tr.-ic.Jc 1\fJt~ing an~1ly:.i~• 11.111!, ,; t! f 'O"i its . d1vcr~1f1c, ll on of :1 s~d IJ~l ~• :. 

Liquidity risk 

m celvab/cs , fln;inc1 c1I :1:;ia~ls ,:r,;1Jit li nut:.; cu td 0 111,J! rnu l 
111e.:isure<l ni amor1iser1 cost 
Rorrowings and other l/,1bili li~s Roll1no cash fluw torcc;:i st:-.. 

lnve-stmcnl in rnu lunl funds ~;ensiliv1ly <.)n;:ilysi:-; 

;\v,1ilr1 U1ll ly ol committed cr1Jdi1 \111 f' <; .lnc..l 
!Joriowm9 fac1 l1t1e'.l 
rcrlfuho divursif1cut1u r1 f\.lcJrl--el risk• price risk 

1\.l; irket nsk • inte rest ra te Oorrowings at vanul;lc rntas SAns1l1v1ty ,rnalysis Neuot1c1l1nn of lcr111$ U1 :1t mflecl 111c 111,irk;.~I 

L...----- - ---- --'-----------'-·-------- - ---------· _ f. h: tor s 

a. Crctlil ri sk 
C11:1d i1 ri'.ik 1:, t111i rir,k t11c1\ :1 countr.rparly r:u!s to d1scli ;11De :m olllig .1!1 011 In ltw l,11r11p,111y Tl 1c C o mp;rny b •JXtl< 1i,L•rl lo 1/11 :-; 11:;h. r, ,1 ,, ;,1 1011·: l1n:1nc1;1l 1nsln.1111c11t,; . 101 cxarnµlc- hy 
yra rilu iH 1<.m1is aml recerv.<i ble:-.. to c11slo111ers, r,lncing deposits . ctr. . Th<~ Compw1y s rna:d1m11 11 cxµu-; 1111 : I, 1 c: ,:dit 11~1,. 1.':. !11 1111,·d 11 ll11' ,.:11Iy11 11J ;1r11uun' n( foU11w11h1 1·1pr.!i .J f 
f1n.11 1r.ial ;1s~int~ .. 
· CJS!l ;ind CJ:.i/l C(jlllY:llClllS, 
- trndc rccc1vo1blcs, 
- lo;ins ;ind receivables cvrrie(I at arnorti '!icd cm; !, .:md 
• deposi ts with b.Jnks 

·, l~e Jll8 .X lll1Ulll CX/IO~u, f.' lo C,Pd1I risks IS reprn:,untecJ by ll1e lotul cmry1n1J ;1 mo11nl r)f tllOSi) l111 c.1nc1.1/ a:,sol::; Ill lllo l(]~l~IIQ(j GO!)!., l.) lld,ll f?1 I -; !, llt: l tlt,!n! or .)SSOl:i dill) h,1 tl1!r t1us. 

fJart1cul:1rs 

Lo ,11 1:; (c:urfl :ll l illld no ri GUIWIJI) 
I r ,1dc rer;.(~iv.ib lt:J:-i 
Cas/1 ;ill( / casl1 equ1vo l1)nls 
ou,m 1.J:.1nk lJ;,11.:incc~ 
f)1 t1<11 r1n:mc1 .1I a~so:s 1c1;rmnt w,~,__:: · 

J\s Jl 
JI M.11d1 /.02 ·1 

ll / 0 
:·Hl ' , ! 

/, \ 1,.1 

/1.s ,l! 
'.1 1 M,11t:h 20 20 

) ,L\ A 
t)."1 12 

l\'3 (It 

JI i\l;ircli 701\1 

11.1 
,hl!JU / 
.1 1., 1J 

C1..:d 1t nr.k on CilSI! nnr! c ;1:.;h f){IUlViile: 11 , l () r•nr:·,11 :, p:t 1ow11 ll! ldt:1 u l11 u1 IJ,llll,. 1)11l.i11i.:t.:':i) ~ind nth,11 /lw11 11:1<1t lb :/ ,11:i i:; I !IH\~d ;1:; 1110..: Co111pc1ny (J lJIII JJ dltY 11Wfl~! ,'\ 111 
ncp1J';tl:; w1 lh m1nk1 with 111,Jil ucdll r,111 rl(j, •' I' :d ;,,, Jvr11 1; :;1ic crud1 l rUl lll i) ,1fjl"!ll( :i1'.'\ riH· lonn:; J)tltll, l/1 ly H'Pl(l 'iW1I', 10,\ 1\ (I I'/lll l lo l'Ol,nod p;1n11 1s <1 m1 f! lll jlitJycc'.J . nt11Hr 
lir i;mr.,;1;1t :io:,fJI~ rnr! ,J.-:urr: 11 ,1t ;1rr nr"liz.-,1'.I ,:0•,l , · 1<·1 1r 1ly 1Jep, ,S1 t·, n111 I u tt ;ril"'; . Crocl1 t 11(,k rol;.1lect to lluH;c 11 llu 1r l11 1:11 1c1;i! .1 :;~,d:; ;~, rn,111 ;1nt:d by nu 11') tne tt•1~0Vlll1l l.1 ilily 
r• I ,;ur:/ 1 ,1,nnunl~i crn' !n1uo11 ·,lv v;lllh: :it Uw ~,.11n, , :i1111: 111t,1m:i l r.o/' lrol ', Y' ,11~ 111111 p!J Ct.' u,1-;wn l! ll 1 ru11111 1nt-. ,·HO \',111 111 11 dnl111 (id lim 11 s 



l~.lloGaln lr.chnolo!]lcn Inc. 
Nol es lorrnlno pJrl of lhc st;mcl.110110 llrwnc l:il statements 
,\11 nmounts Jro In INR mllllon unless othe•wiso st;i\l!tJ 

TIM oxnosuro lo Iha c1 etlll ,hk al tl1e ref)o11i11Q U::Jtc l:J pri1norily from ~ccunty deposit receivables Jnd 1,udc rec!Jiv.it.iles. 
Tho Comr::iny mar11;1gcs ils crot!i\ risk through c:rcdil approv.ils, eslablishlnn crndll limils ond conlfnuou~ly monllonnn credit worlhi11n,;s of cuslomu1 !, 10 wlticll Urn Coinp,1n:1 
!Jf tmls cred1I ton11s in Ille 1101111::il course of business. 

The Cornp;1ny u:ics expected crt!dil loss modi'!! lo ;.i~s,Jss lhl'l impairmcr1l loss . Credit ,isk In sccudty depo:iils consldnrod to be tow os rhoy form par! of oUier rnrnmerd,11 
nrronawucnts such ,1 s lcasns. lhore fore security d!:!posil aro impaired only wlwri lllero 13 oh]ectivo evidence or impairment. Tho Co111pany uses u provision matrix lo compu!e the 
rxpcch.'d c1ed1t toss :1llow:inc~ for lrade rc1;c1vnhles. I he provision m,urlx rakes Into ar:counl av.1ilahlA Internal crcrJll rit.k rar.10,s such as the Company's lusloricRI e~por,encc for 
cus:omEH~. on lhc bu::i i11oss environment In which lho Comp,rny Of)a,ato:s, rrim1;1yernenl co11sidc1s 1h01 Ilia lr;1do rccl'!lvnlll~s nro m dclauU (crodfl hnp.i,red) if tho 
r ayrncnts are moro than 1 ~O day':> ,mu JG5 d.,y~ for r1nsl dun ns ~ppllc:1hle lo respective Compnny enllly however 1h1J Cn11•p,1ny llasr.:d upon fW'S I 1,c11ds dn1unnl110 ,1n 
1111p;i11mC!III allowance for lo~;,; on l (!Cnl•m lJ!€s (other l11.:i11 rec111va l1h.!:. rro111 rd1h)d pJ1!1c c, ). 
t~cfcr 11010 9 ror tllfurc,:111on or t1<1du Hicu1 vnbh:1~ i11hJ c" )i.11 \ unpu,rci.J and ntl,o,.; 



na1cGai11 Tcchnn loolcs Inc:. 
Notos lormhi!J part ol l1 1c :;tondnlono lln..inciJI staloments 
A\1 amounts arc In INR million unloss othorwlso sl;1lod 

cli.,11~1c:-. In tile loss ;,l1ow,1ncc In respect of tr:uJu rcc.:clv,11!11• ~ 

BalJ1lCO al lhc lJegmnlng of 11Ic y0i.1 1 
Ch,111ue m lmpainnenl ;i llow:rncns for recAiv~ll lcs 
Balri nce ,11 1110 u11d of Ille e,-u 

rnr Ille ya.ir cncl oc.J ror 1/Hl ynar ended For lliu ymir onclod 
J ·J Mmch 7021 J·I M,11 ch 2020 JI M;ircli 2019 

1>2.70 J96 ,t 09 
:1!) ,/01 _ - ~ 

11 2.D•I 152.70 JD6.,"/ 

lJ. Uqu1dily l'i sk 
L1q111C1ty nsk is 1110 risk lh~t Ille Company rnoy encounter dlrfieully 1n meeting ils present amJ fulurc oblig.111011.s r1ssod,1terl wiU1 fin;111c1;it liab11it1es thnt uro requ1rnd lo bo Sflllled 
by delivering cc1sh Of anolllf~r f111.111ci,1I rissr.t. rho Company's obJeclivu Is to, at all tirncs mrtinlain oplimum levels or liqwlfily to meet i ls c.is ll ;md coUu tctill 01:Jlion11ons. Ultimate 
m.,r,1ns1biliry tor llq11idl ly ri !'.i k m.1nnoemcnl rests with the Ootin..l of Difuctors. Tt1e Company's manages llquldlty risk by rncl1ntulning ;:1doqu:1te resorvos, banking fac1htius <mll 
resc,vc hoI1owIng f.icilllics, by contlnuous.ly monilrning forccosl and actual ca~h flows, nnd by malclling 11,e maturity profiles or f1nanc1al ;i:.scts and llabilitlcs M;m119omcr1 I 
n10111tor:. rolli110 lon~c.isls of the Company's llqukllly postllon ;md cash and cas l1 equivalents on the basis of expected cash now::;, 

Malllritir.f; of fin,,nclnl linlJllilies 
TIM 1,1bli!5 below nnalyse til e Company's financi;:11 liubililics into relovc1nt maturity Cnrnpr1nyinns based on their cor11ract11Jl n1.1Iurll1m1 for ,111 non-clcrJvat1vu fui.mdal Ji,1b1fities The 
a111.:iun1s dlsclosed In Ille !able me Ille contrnr.tuat undiscounted c:,1sh llow:.; . 

3 1 Marcil 2021 
Non-derlvalives 
Borrowings 
Tr~Ide payables 
01 l1er financia l liohilities 
To tal 

Jl !!1,1rc ll ;rn;,-9 
No11-dcr1vnllVl?S 
t:Ju1 (l1'.'ll l'(~S 
Le.1~c !i ;\ll1lil11J:i 
·11 ;11hi pJy,ilJ I~ ::.. 
Ottwr f11mnci:i l linliihtics 
Tol.:il 

Less than 1 va;ir 

95.2G 
92.69 

•160 .74 
648,69 

1-5 venr Morn th;in 5 years Tot,1 I 

195.ll0 291.0"/ 
92.69 

•160."/~ 

195 ,00 044.50 

31 Ma, ch ,o I 9 _ ----=-L-,-,,-. ·,-h-.,-,,-1-y_-.,,-,.-_~_--_-_ -~-, ""- I "' , '" , , ,,J-
Non-dl?riv,11ivcs 
I lorruwu1;1s ?.llU G 1 Lt:G.l.i 1 
l c.1:-;,·: l1Jlilt1\ie:; /1 .7:l /. 10 1/ 209./\8 
T1.1d<!p0y::i t>les HHl.HI - - 108 li.l 
OU1t:( fin;mci.11 ii,1bll111es ---- - -----1--------'5:.::3;_;;.Jc:_I-I ______ l_!\, - - - - "~5cc·e-13'-I 

L·'-Crocc«c.c,1 _ ___ _ _____________ _ _ _ _. __ ____ 2J_31i_ ____ 4~G 'J'i _ - _ 71!1.79 

Tot.1J 

c. M,1rkct risk - lnlcrcst rJtc ris k 
7 ne Company's policy i'.; lo mini111 isc inlt::rest rdlc cash !low ri:.k exposures on long-term finrmcing Al lh(1 rcpm1111sJ periods end, the Cornp.iny 1s exposed to chanoP.s in m.ilrkr,1 
mtt::resl mtns tl\rouqh borrowin~1s at vam1hle interest rc1tcs. Tilt! Company's investment!. 111 nxed deposits pay fixed interest ra[cs 

/11/a,est rtHc nsl( erpo:wre 
Bc!cw is lht1 overJII expo,;urc of the Conip:.my's to Interest rc1tc risk on long te1rn tlOrrowin s: 
Particu lars 

V;uiable ra te: 
8orrow111gs 
Tot:-i l vmiablc rate exposure 

As at 
3·1 M:irch 2021 

1,1 •11. 1 1 
1,141.71 

/\s at /\sat 
31 March 2020 31 M;:irch 20·19 

1. 1 i 1.2ll ?<4.19 
1, 17 1 2G 244.1 9 - - - - ---

Sensit ivit y 
I, r•::-a,;orwbly possibh: d 1:1n,;;c of 100 l1 ;1:, 1s polil\S in int11rc:;1 r;1tc wmJl<J t1.1•JC r{2~ ul!!·HI in v,iri;H/011 in llw 1nte1u!:> l ~xp1~11se fo r 111P. C0111pr111y's by tile ,11110L11ts 111c.! in,1,~d 111 til e [.it-ii~ 
l1t;IOW. Thi~; cn lcul,llloJll also a~SLHllU::. Hlill lilt~ chan:Jt: occurs i'!! the rt•p<Hling da l(; i:lWI ll,1S tl« !en C,llC1 Jl.11 Cd IKl~e(I on risk cxp:J~,lJf(!!> nt1\$IJ 11.J111q .lS .l l th,~ l d.i!e . T!l8 y0..:ir ,-::nd 
llal ,11 11:es ;t1e nol n~cessaHy H:pn~scnlal1vc ol lllf! r111cIa1-1c dcut <iu l :.; t1.md1nq c!ur ing llltl pt-mod . [3clow b lhe scns1t1v1ly or prnhl nr /nc,; -. :1nd criu1ty due 10 cl13ngcs 111 rntcro :; I 
I ak:-. a~SUrlllWJ no c::IH·llll]8 i i) other .,,11 1.it1les. 

P:ir1iculars 

Interes t :.cn~it1vity 
lntr.::r~st ra\i-:?s -- Increv:.e by I 00 tni:;,~, p:lll1t~ 
In terest mies - cJccrec.1~c by 100 ba:.1::. ~L' o11 1J-; _ _ 

/\ s at 

__ J1 Mnrch 2021 

(I/us sptKD ha :, f11w11 int, •nr ,.011,1//}' loft /;l,11i k) 

11 .,12 
111 .,1 21 

11-s ~t /\S JI 

31 M.11~ O2O .3 I t,.1;ircll 2019 

11 / I ?.,1.1 

_ _( 11~.'/~I~! - -----'(c:c2c:·' 1-'-'-•IJ 



R,1teG<1in Tcclrnolog lcs Inc. 
No1c-s forrni11g pa,t of the stnndil lone linanciill stntc111c 11 ts 
All ;1mou11 ts arc in INR million unlcs~ othcrv,,iso staled 

l.S C.1pi1:i l m:in:igcmcn l policies nnd procedures 
rhe Comptjny·s ob1cctlve for capital m.inagemonl is to maxin1110 stiareholder's VHlue, s:ifagumd husiness conlinwty :mr! !luppon tho grow!II or Hie Cumpnny, fho Company 
dc!crrnines lhe caµilal rcqwremenl bo1 scd on ilnnu.'l l npr.:rJllng plan anc.: otlicr slr:itcgic 1nv0s1 1nr nt pl :ins. The C()f11pcmy ;urns to rn.111J!JC 111 c;1p1l,1J effi r.mntly !iO ns lo sa(o~JlJElr!l 
1ls abll1t~· lo continue ns a going concern c::ind la optuni.:e returns 10 all Its siioreholdr.rs. Tho Com~.Mny's fumJing requirements arc mrJI 11,rough C()Uity infusions, m1crnc1I ;1ccruals 
nn long-term borrowings The Company mises long term lo.m~ mostly fo r lts AICpanslan requu cmcnl'.l und \J 1:1 1;,od un lho wnrk ing r,;1p1 t,1I rcquire111enl ut1i1Jc 1110 work1n<J cnpll,11 
f.1cd1llos. 1110 Company n1onitor:i cnpil<l l ori Il ic bns ls nf c:nnrinUd .-1 IP.d 101.-11 debt lo c1lfl :iollda1ccJ tota l equity (1 11 o periodic bnsl~. 

Tl 1e arnounls nrnnagcd u:; r.apit.J I by lht! Co111rnny's fnr the report/no periods under rcl/Ji~W aro r.ummnrlsecl as follows: 

Particulars 

Long-ten11 borrowings 
CUJrent malurilics of long-term borrowings including finance lcasn obfig;il ions 
ln10rost ;'!Ccrucd on borrowings 
Tot.1 1 horrowln~s 
Le"\S ' 

C<1 sh ;iml c:;:1s11 P.qutva lf!n ls 
Nel debts 
To tal equ ity· 
Ncl debt to l! uit ratio 

A! ot 
3·1 March 2021 

1.048.4? 
93.20 
00.05 

1,230.76 

7-1.li•I 
1,156.12 

"/55.GI 
'1.53 

"Equ11y includes equity stmre (:ap1 tal and othr.r cqt1ity nf tile r.ompany 11 1,1 1 ;;re mananc11 as cap1tJI . 

As p r. r our report of even d,, h! ,Jllachcd 

I-or S.I<. 8aj/J,1i & Comp an y 
Ch;ir\i'.!rec1 ,\ccountants 
F11m 3 l~111irs:r.:1 tion No. oo.\J JOC 

Pcirln~r 
r-.'cmbe,shi11 No 
Lll )I\J ·?1 0 73277A/V\;\OA,11 :1!J 

D,1lc. Nove mber 22, 2021 
Pl:ice: No1dn 

I or and on bch.i lf of tlM !l{l;irrl of Olrcctors ol 
l{att!Gain Tec~/ip logic5 Inc, 

I ') 

lr1v .. 
Bhanu Ch \~\ . // 
Cam,10, I\ r 

I.,, 
' (:r-1 

Tanrnayn (1. 1s 

Chie f Fnwncial Offi ce( 

Date : November 22, 20.21 
111::icc: Noida 

As al As .it 

31 M.irc:11 2020 31 Mnrch 2010 
1.163 55 415.68 

213.87 68.55 
•16.0J 

1,423.45 484.23 

% .1, 217.13 
1,:127.33 267,10 

54 1.3·1 820.J I) 
1. 50 0.32 
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